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General information on our funds

What is an investment fund?

An investment fund means an investment object that consists pri-
marily of securities, such as shares and bonds. You can make subsc-
riptions in an investment fund with the amount of money you wish.
An investment fund is owned by persons and associations investing
in it, called unit holders.

The operational principle of an investment fund is simple. The Fund
Management Company collects the investors’ assets and invests
them in different securities, which together constitute the invest-
ment fund. The fund is divided into equal fund units which produce
equal rights to the assets in the fund, taking into account the rela-
tive values of different series and types of fund units. The fund ma-
nagement company acts in its own name on behalf of the fund and
exercises rights related to assets managed by the investment fund.

Part of the funds managed by Aktia Fund Management Company
are non-UCITS funds. Non-UCITS funds are alternative investment
funds which, according to their rules, deviate from the regulations
in the Act on Common Funds concerning, for example, the invest-
ment of assets and the opening hours of the fund.

Investment activities

The investment activities of all funds managed by us are based on
active portfolio management. Active portfolio management refers to
the active view taken by the portfolio manager regarding the future
development of investment objects. This is usually indicated by the
fact that the fund’s investments and their weights differ from tho-
se of the benchmark index. Consequently, the development of the
fund’s value may deviate from that of the benchmark index, both in
the short and long term.

All Aktia’s funds, excluding the non-UCITS funds investing in pro-
perties Aktia Residential Fund+ and Aktia Commercial Properties as
well as the feeder fund Aktia Emerging Market Equity Select, may
use derivatives in their investment activities to achieve additional
return and to enhance risk management. The exact investment li-
mits of the funds are set out in the fund rules. For more informati-
on on the particular characteristics of feeder funds, see page 32-34
of this prospectus.

Based on their investment orientation, the funds managed by us can
be divided into equity funds, balanced funds, fixed-income funds
and alternative funds.

Equity funds

As arule, equity funds invest their assets in shares and share-linked
instruments. Investments in equity funds are usually recommended
as long-term investments.

Balanced funds

As a rule, balanced funds invest their assets both in shares and sha-
re-linked instruments and in fixed-income instruments. The weighting
of investments depends on the market situation, but their instrument-
specific maximum or minimum allocations are specified in the funds’
rules. Aktia Solida cannot invest more than 20% of its assets in shares,
and the average remaining duration of fixed-income investments must
not exceed 8 years. Aktia Secura cannot invest more than 80% of its
assets in shares. According to their rules, the above-mentioned funds
can invest more than 35% of the fund'’s assets in the securities or mo-
ney market instruments of the same issuer or guarantor if the issuer
or guarantor is the State of Finland, a Finnish municipality or federa-

tion of municipalities, or a state belonging to the European Economic
Area, a province or other local public entity of such a state, some ot-
her OECD member state, or an international public entity that has at
least one state belonging to the European Economic Area as member.

The non-UCITS fund Aktia Multi Asset Prosperity is an investment
fund that by global diversification invests in different asset classes
(fixed income, shares, alternative investments) that contribute to a
sustainable world through sustainable systems defined by the finan-
cial product and the megatrends that support them.

Fixed-income funds

As a rule, fixed-income funds invest their assets in different instru-
ments yielding interest income. These instruments may be issued by
governments or other public entities, or companies, for example. Fi-
xed-income funds can be divided into short-term and long-term fixed-
income funds. The average remaining duration of fixed-income invest-
ments of a short-term fixed-income fund does not exceed 12 months.
The average remaining duration of our long-term fixed-income funds
is 10 years at the most. Depending on their investment objects, fixed-
income funds are suitable both as long- term and short-term invest-
ments. According to their rules, the fixed-income funds, except Aktia
Emerging Market Local Currency Bond+ and Aktia Nordic High Yield,
can invest more than 35% of the fund’s assets in the securities or mo-
ney market instruments of the same issuer or guarantor if the issuer
or guarantor is the State of Finland, a Finnish municipality or federa-
tion of municipalities, or a state belonging to the European Economic
Area, a province or other local public entity of such a state, some ot-
her OECD member state, or an international public entity with at le-
ast one state belonging to the European Economic Area as member.

Alternative funds
As a rule, alternative funds invest in non-conventional investment
objects.

Non-UCITS funds Aktia Commercial Properties and Aktia Residen-
tial Fund+ invest their assets mainly in properties and property re-
lated securities.

The non-UCITS fund Aktia Commercial Properties invests its assets
mainly in commercial properties in Finland’s growth areas, such as
office premises, business premises, logistics facilities, other suitab-
le properties and property securities. The fund may also invest in fi-
xed income investments and, to a limited extent, in certain other in-
vestments. All investments of the fund are denominated in euro or
are protected against foreign exchange risk. The fund can improve
its prerequisites for yield by leveraging investments with borrowed
money and by using derivatives for hedging purposes.

The non-UCITS fund Aktia Residential Fund+ is an investment fund
that diversifies investments in residential properties and residential
property securities, such as residential housing plots, to achieve a
steady increase in value. Some of the assets of the fund may also
be invested in other properties and property securities as well as in
more liquid investment objects. The fund can improve its prerequi-
sites for yield by leveraging investments with borrowed money and
by using derivatives for hedging purposes.

Non-UCITS fund Aktia Alternatives is a fund of funds investing in
alternative investment classes which, through active portfolio ma-
nagement, strives to achieve a steady return with a reasonable risk.
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Security policy of the funds

The funds managed by Aktia Fund Management Company only ac-
cept cash in euro as security for OTC derivatives. The security must
be sufficient, taking into account the counterpart in each case. Cash
security is valued at its nominal value and kept in the custody of the
custodian without reinvesting it.

Property valuer approved by the Central Chamber of
Commerce

The property valuers used by non-UCITS funds Aktia Commercial
Properties and Aktia Residential Fund+ are always real estate asses-
sors approved by the Central Chamber of Commerce (KHK proper-
ty valuers).

Equal treatment of unit holders and conflicts of
interest

The Fund Management Company ensures equal treatment of the
unit holders in the investment funds it manages by observing the
rules of the funds and the legislation governing funds and does
not give a single unit holder in the funds any special status. The
Fund Management Company has confirmed the principles and
procedures for handling any situations of conflict of interest.

Covering liability risks

Aktia Fund Management Company Ltd has a valid third-party in-
surance in all EEA countries. The Fund Management Company has
the sufficient additional funds referred to in Chapter 6, section 4 of
the Act on Alternative Investment Funds Managers to compensate
for the damage for which the manager of alternative investment
funds is liable pursuant to this act.

Expected rate of return and risks

The expected rates of return and risks of different funds differ from
each other. The higher the return strived for, the bigger the risk to
be prepared for. The past return of the fund does not guarantee its
future return. The value of fund units can increase or decrease, and
investors can lose some or all of the capital they have invested. The
key investor information document of each fund has a more detai-
led description of the risk profile of each fund.

Why invest in funds?
Fund investments offer many advantages to individual investors:

Distribution of risks

The assets of an investment fund are invested in several different ob-
jects, depending on the investment policy of the fund, in different sec-
tors, different countries and even different continents. Therefore, an
extensive distribution of risks can be achieved even with small invest-
ments. In non-UCITS funds, diversification may be significantly less
than in UCITS funds, depending on the fund.

Benefits for major investors

The investment fund trades in big lots, saving in the trading costs. In-
vestment funds also allow investors to invest in objects unknown or
even unavailable to private persons, such as money market invest-
ments.

Tax exemption of the fund

Investment funds are not liable to pay tax. They can trade without
the gains being taxed. Furthermore, the funds do not pay tax on di-
vidends received or withholding tax on their interest income. This

leaves the funds with more assets compared to private investors
for investments in new objects which increase the value of the fund.

Convenience

The investor does not have to actively follow the markets. Expert port-
folio managers are constantly monitoring the securities market to find
the investment objects with optimal returns on behalf of the unit hol-
ders. In their investment decisions, the portfolio managers can rely
on the up-to-date information on companies and market trends pro-
duced by analysts.

Liquid form of investment

Aninvestment in a fund can easily be converted into money. In terms
of investment funds, the unit holders do not commit themselves to
a fixed period but are free to redeem (sell) their fund units when
they wish. In terms of non-UCITS funds, the investment is redee-
med upon request, but depending on the fund it may take longer to
convert the investment into cash, up to several months. For examp-
le, in terms of non-UCITS funds investing mainly in properties, the
funds from a redemption order are typically received more than six
months after the order was issued.

Monitoring

The rules of all investment funds managed by Aktia Fund Manage-
ment Company have been confirmed by the Finnish Financial Su-
pervisory Authority, which also monitors both compliance with the
funds’ rules and Aktia Fund Management Company. The rules of all
funds managed by Aktia Fund Management Company have been
confirmed in Finland.

Profit or growth units?

Most of our funds can be subscribed as both profit and growth units.
The rules of our funds also consider the possibility of issuing different
series of shares with different management fees. Further information
on the fund unit series and types and the associated fees and subsc-
ription terms is available on pages 18-21 of this prospectus.

The Fund Management Company’s Annual General Meeting decides
on the distribution of profit to the holders of profit units as well as its
payment. The aim is to distribute, as a share of the profit, 2-4 per cent
of the value of the fund unit as it stands on the date of the Fund Ma-
nagement Company’s general meeting of shareholders, depending on
whether the fund is a fixed-income fund, a balanced fund or an equity
fund. The profits are paid to the holders of profit units registered in the
fund unit register in keeping with the details in the register on the date
of the Annual General Meeting or other distribution date, as a rule no
later than one (1) month from the general meeting of the Fund Mana-
gement Company, which is held by the end of March. In our commer-
cial property funds, non-UCITS fund Aktia Commercial Properties and
Aktia Residential Fund+ have only profit shares, and the unit holders
will be distributed as return in proportion to their holdings, an amount
of at least three quarters (75%) of the fund’s profit for the reporting
period. Unrealised value changes are not considered when calculating
the profit for the reporting period. In terms of Aktia Commercial Pro-
perties, the amount to be calculated as described above is distributed
annually, whereas in terms of Aktia Residential Fund+, the distributi-
on dates are the last day of March and September (or the preceding
banking day). For Aktia Residential Fund+, 75% of the profit accumu-
lated after the previous distribution date as calculated in accordance
with the above is distributed as return. The pay-out of profits takes
places for Aktia Commercial Properties no later than one (1) month
after the valuation date after the Annual General Meeting of the Fund
Management Company and for Aktia Residential Fund+ no later than
one (1) month after the distribution date.
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The investment fund Aktia European Dividend pays to the holders of
profit units as profits on 15 January, April, July and October (or on the
preceding banking day) an amount corresponding to 25% of the divi-
dend percentage of the previous 12 months of the Fund’s investment
objects on the last banking day of the month preceding the distribution
date, taking into account the yield shares’ relative share of the Fund’s
value on the distribution day.

Profit is not paid out for growth units; instead, the profit affects the va-
lue of a fund unit. The value of growth units in relation to the value of
profit units is determined on the basis of the profits paid for the pro-
fit units. Each payment of profit increases the ratio of growth units to
profit units. The growth and profit units have the same value until the
first time profits are paid. After that, the value of profit units decrea-
ses by the amount of profit paid.

Fund assignments by minors or other persons under
guardianship and fund subscriptions on their behalf

The assets of minors or other persons under guardianship may be
used for subscribing investment fund units, if the fund is either re-
gistered in Finland or the Finnish Financial Supervisory Authority has
been informed of the start of marketing activities. Units in non-UCITS
funds and other alternative investment funds can only be subscri-
bed using the assets of a minor or other legally incompetent person
subject to the permission of the guardianship authority. The name
of the fund shows if it is a non-UCITS fund or AIF.

The custodians of a minor are their guardians, usually the minor’s
parents jointly. If a minor or other person under guardianhip has se-
veral guardians, the guardianst will jointly make the decisions on
the behalf of the minor or other person under guardianship, unless
otherwise decided by proxy. Pre-filled proxy forms are available at
branch offices serving as subscription places and on Aktia’s web-
site, www.aktia fi.

Calculation and publication of the value of fund units

The value of fund units is calculated and published each banking day.
The value of the fund and the fund unit is calculated in complian-
ce with the Act on Common Funds and the fund’s rules. The cut-off
time for fund orders and the valuation periods of the funds are pre-
sented in the rules and key investor information document of each
fund. Distributors operating as subscription locations for fund sha-
res may have their own cut-off times that differ from the fund rules.
The value of fund units can be monitored on Aktia’s website at www.
aktia.fi, when the calculation of the value has been completed. In ad-
dition, the values of the unit are also sent to Investment Research
Finland and from there to media publishing fund details. Up-to-da-
te information of any errors occurred when calculating the value of
investment funds and non-UCITS managed by Aktia Fund Manage-
ment Company Ltd is available at Aktia Fund Management Compa-
ny Ltd during its opening hours.
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Error limits of value calculations (as at 31/12/2025)

When determining the materiality of value calculation errors, the in-
vestment funds are divided into different categories on the basis of
their annual volatility. There are four categories.

| Category I: investment funds with an annual volatility of >10%

Il Category lI: investment funds with an annual volatility of = 5%
and <10%

Il Category lll: investment funds with an annual volatility of > 2%
and < 5%

IV Category IV: investment funds with an annual volatility of < 2%

A value calculation error can be considered material, if it is:

> 0.5% of the value of the investment fund in Category | funds
> 0.3% of the value of the investment fund in Category Il funds
> 0.2% of the value of the investment fund in Category Il funds
> 0.1% of the value of the investment fund in Category IV funds

According to the interpretation of the Finnish Financial Superviso-
ry Authority and the decision of the Board of Directors of the Fund
Management Company, the following limits of material error will be
applied to the investment funds and non-UCIT funds managed by
Aktia Fund Management Company Ltd:

The fund Error category Limit of material error as percentage of fund value
Aktia American Opportunities | 205 %
Aktia Capital | 205 %
Aktia Commercial Properties | 205%
Aktia Emerging Market Equity Select | 205%
Aktia Equity Allocation | 205%
Aktia European Dividend | 205%
Aktia European Opportunities | 205%
Aktia Finnish Micro Cap | 205%
Aktia Global Opportunities | 205%
Aktia Multi Asset Prosperity | 205%
Aktia Nordic Opportunities | 205%
Aktia Nordic Micro Cap | 205%
Aktia Nordic Small Cap | 205%
Aktia Passive Emerging Market | 205%
Aktia Passive Europe | 205 %
Aktia Passive Japan | 205 %
Aktia Passive USA | 205%
Aktia Residential Fund+ | 205%
Aktia Wealth Allocation 75 | 205%
Aktia Emerging Market Local Currency Frontier Bond+ Il 203%
Aktia Secura Il 203%
Aktia Wealth Allocation 50 I 203%
Aktia Wealth Allocation+ Balanced Il 203%
Aktia Wealth Allocation+ Return Focused Il 203%
Aktia Alternative Investments 1] 202%
Aktia Bond Allocation 1] 202%
Aktia Corporate Bond+ 1] 202 %
Aktia Emerging Market Bond+ 1] 202%
Aktia Emerging Market Local Currency Bond+ n 202%
Aktia European High Yield Bond+ 1] 202%
Aktia Solida Il} 202%
Aktia Sustainable Government Bond 1] 202%
Aktia Wealth Allocation 25 Il 202%
Aktia Wealth Allocation+ Moderate 1] 202%
Aktia Nordic High Yield \% 201%
Aktia Short-Term Corporate Bond \% 201%




Aktia Fund prospectus

2552026

Tax regulations in force on 25
May 2026

The taxation of fund unit holders

As a fund investor, you may receive a capital gain when selling your
fund units in connection with a redemption. The gain is the differen-
ce between the redemption price and the subscription price. You can
deduct from the redemption price the expenses incurred when ob-
taining the profit, such as the subscription and redemption fees. The
value of your fund units may also decrease. If you then sell your fund
units, you incur a capital loss. A taxable annual profit may also be pa-
yable for your fund units, if you have subscribed profit units. Below
are the basics of the taxation of funds in Finland from the perspec-
tive of a taxable individual in general.

1. Profits from the funds are taxed as capital income

The annual profit and any capital gain possibly created when the
fund unit is redeemed constitute capital income for which tax at 30
per cent is payable by the fund unit holder. The tax rate for capital
income exceeding EUR 30,000 is 34%.

The funds themselves are tax-exempt entities in Finland and do not
pay any tax for the interest income or capital gains they receive.

2. Withholding tax
The Fund Management Company withholds tax directly from the
annual profit accumulated for with-profit units at the time of paying
out the profit, if the payment exceeds EUR 20. Tax withheld in ad-
vance is not collected from capital gains arising from the redemp-
tion of fund units.

3. Capital gain and its calculation

The Fund Management Company reports to the tax authority the
ownership details of funds registered in Finland by it at the end of
the year, as well as the redemptions of fund units carried out and
the profits paid to the holders of with-profit units during the year.
In addition, the Fund Management Company reports the acquisi-
tion prices and dates of redeemed fund units and expenses char-
ged in connection with the subscriptions and redemptions (subsc-
ription, redemption and switching fees) to the extent that the Fund
Management Company has this information. This information may
be sent by the Finnish tax authority to the tax authorities of other
countries pursuant to Finnish legislation in force at the time. The
capital gain or loss is calculated by deducting from the redempti-
on price (sales price) the actual acquisition price (purchase price)
of the unit and the expenses incurred when selling it, or the pre-
sumptive acquisition cost. The presumptive acquisition cost which
can always be used is 20% of the redemption price. For fund units
held for more than 10 years, a presumptive acquisition cost of 40%
of the redemption price may be used. If the presumptive acquisi-
tion cost is used, the actual purchase price and expenses cannot
be deducted, as the presumptive acquisition cost is an alternative
to the actual expenses.

Capital gain received by a natural person or a state is not taxable
income, if the sum total of sales prices of the assets sold during the
tax year does not exceed EUR 1,000. When calculating the amount
of sales prices, the sales prices obtained for the sale of ordinary
tax-exempt household effects or sales separately prescribed to be
exempt from tax are not taken into account.

4, Deduction of capital losses
The capital loss possibly arising from redemption can be deducted,
besides from the capital gains received during the tax year and the

following five years, also from other capital income. Capital losses
are primarily deducted from capital gains, with the exceeding por-
tion being deducted from other capital income. The losses are not
deductible, if the sum total of sales prices of the assets sold during
the tax year does not exceed EUR 1,000 and the sum total of acqui-
sition prices of assets sold during the tax year does not exceed EUR
1,000. When calculating the amount of sales prices and acquisition
costs, the prices obtained for the sales of ordinary tax-exempt hous-
ehold effects or sales separately prescribed to be exempt from tax
are not taken into account, nor are the acquisition prices of assets
sold in this manner.

5. Pre-filled tax return

The Tax Administration automatically sends a pre-filled tax return
to all taxable persons. When you have received the pre-filled tax re-
turn, you must check it, and add information where necessary. You
must report any information possibly missing from your pre-filled tax
return, such as missing assets or changes in them.

6. Gift tax

In Finland, you can subscribe fund units in another person’s account
or donate fund units to another person without liability for gift tax
arising, if the value of gifts received from the same donor for three
years is less than EUR 7,500.

For the purpose of the recipient’s taxation, the value of the gift sub-
ject to gift tax, i.e., the value of the gift at the time of donation, is, as
a rule, the acquisition price of the assets received as a gift. The re-
cipient can deduct this price as the acquisition price when selling
assets received as a gift. However, if the recipient of the gift sells
the assets received as a gift before one year has elapsed from the
donation, the recipient has to use the donor’s acquisition cost as
the acquisition cost.

When receiving fund units as a gift from another person (either as
single markings or monthly savings) the gift tax can be declared
even if the taxable gift limit has not been exceeded. If the recipient
later sells the fund units, they would later have easy access to the tax
value confirmed as purchase price in the taxation of the gift. Howe-
ver, a clear and undisputed value can be defined for the fund units
so that it is not necessarily to its purpose to declare a tax-free fund
gift only for the taxation of capital gain. According to the tax aut-
horities’ instructions, it is possible to approve the value that would
have been determined in gift taxation as acquisition cost. To prove
this, it is necessary to keep the annual catalogues of fund events
as well as the subscription form or fund savings agreement so that
the recipient, if needed, can prove to the tax authorities the donor
of the tax-free gift and the value of the gifts.

The recipient must file a gift tax return for a gift subject to gift tax
(gifts received from the same donor during a period of three years
of a total value of at least EUR 7500). The gift tax return shall be
filed by the recipient within three months from receiving the gift.
When the recipient of the gift is a minor, the gift tax return shall be
filed by the recipient’s trustees on behalf of the recipient.

7. Persons with limited tax liability in Finland

In Finland, the act governing the taxation of persons with limited tax
liability is applied to the return from the fund received by a person
with limited tax liability. The amount of tax at source is 30 per cent,
unless a lower tax rate is agreed in the tax agreement between the
countries. The Fund Management Company collects the possible tax
at source on the annual return paid by the fund. Capital gains are ta-
xed in the country of residence of the recipient.



Aktia Fund prospectus

2552026

Further information on the risks
carried by funds

Investments in funds involve different types of risks depending on
the fund subject to investment. A risk refers to uncertainty related
to the return on a fund investment. In exceptional market situations,
the risks carried by funds may outweigh those mentioned above
and the risk of losing assets invested in the fund may increase. The
fund’s investment policy may change if the Board of Directors of the
Fund Management Company decides to amend the fund’s rules or
to merge the fund with another fund. Changes in investment funds
and the merger of funds require approval from the Financial Super-
visory Authority. Unit holders are informed of such changes as re-
quired by the rules of the fund. The most relevant risks associated
with an individual fund are presented in the key investor information
document of that fund, but the fund may also carry other risks men-
tioned below. The total risk of the funds is monitored daily using the
VaR method or by measuring the investment degree (CESR 10-788).
The various risks associated with fund investments are described
in more detail below. A risk indicator is also calculated for the funds,
which is described in the Fund’s key investor information document.
The risk management systems of non-UCITS funds are described in
the funds’ annual reports.

Active risk

The success of the investment activities of the fund’s portfolio ma-
nager has an impact on the development of the value of the fund.
An active risk is the difference in the value of the fund as a result of
active portfolio management in relation to the general index of the
relevant market. Active portfolio management, i.e,, taking an active
view in terms of the positive or negative future development of in-
vestment objects, aims to achieve a better return than that of the
index. As a result of the active risk, the development of the value of
the fund differs from that of the index.

Asset class risk

There is an asset class risk associated with funds investing in a cer-
tain asset class, such as shares or fixed income investments, i.e., a
situation where the value changes of a certain asset class differs sig-
nificantly from the general market value development. In balanced
funds, the aim is to decrease the asset class risk by diversification
into different asset classes. Funds investing in individual asset clas-
ses, such as equity or fixed income funds, aim to decrease the asset
class risk by diversifying investments into different investment ob-
jects, sectors or geographical areas.

Credit risk

Funds’ fixed income investments and non-standardised derivative
contracts (OTC) include a credit risk, which means that issuers, gua-
rantors or other parties do not, for some reason, meet their obligation
to pay as agreed. The counterparty credit risk associated with non-
standard derivative contracts (OTC) can be managed by collateral
arrangements. Changes in the market’s estimates of the amount of
credit risk from different issuers in different market situations affect
the value of the assets of the fund.

Credit risk premium describes the additional interest rate the issu-
er must pay in relation to the interest interpreted as risk-free by the
markets. Any changes in the credit risk premium usually have an in-
verse effect on the value of the investment object. Consequently, an
increase of the credit risk premium has a negative effect on the cur-
rent value of the investment object and correspondingly, a decrease
of the credit risk premium has a positive effect on the current value
of the investment object. To manage credit risk, the fund may have

different investment limits, for example regarding the minimum cre-
dit rating of the investment object.

Custody risk and clearing risk

Clearing risk refers to a situation where the counterparty in a secu-
rities transaction would not act according to the agreed terms even
though the other party has fulfilled its contractual obligations. Cus-
tody risk refers to a situation, where the assets in the custody of a
local sub-custodian of a foreign security are lost in part or in full due
to the negligent or fraudulent conduct, or insolvency of the sub-cus-
todian or for some other reason. Due to differences in methods of
operation, the risk of clearing risks and custody risks materialising
is greater in transactions in the security markets of emerging eco-
nomies than in corresponding transactions in developed markets.

Derivative risks

Using derivatives in the fund’s investment activities can affect the
fund’s risk level. A derivative risk may, e.g., refer to increased custo-
dial and clearing risks or operational risks.

Financial risk

The financial risk relates in particular to funds that can use debt fi-
nancing. Debt financing involves a risk of a deterioration in the avai-
lability of finance or an increase in costs, which weakens the value
of the fund.

Force Majeure risk

Force Majeure risks refer to events beyond the control of the parties
to an agreement which unpredictably cause unsurmountable con-
sequences to the continuity of operations. Force Majeure risks may
include, for example, serious natural disasters, rebellions, strikes and
states of war. The realisation of Force Majeure risks may have a sig-
nificant impact on, for example, the value of the fund’s investment
objects or the fund’s ability to trade with securities. The realisation
of Force Majeure risks may therefore also affect the implementati-
on schedule of fund redemptions.

Foreign exchange risk

Investments denominated in currencies other than the euro carry a
currency risk, i.e., a risk of a situation where the value of the curren-
cy of the investment depreciates against the euro and the value of
the investment in euros decreases. The currency can also strengthen
against the euro, increasing the value of the investment.

Interest rate risk

Fixed income funds carry an interest rate risk, i.e,, the risk that the
interest rates change in an unfavourable manner. In long-term fi-
xed income funds, the interest rate risk often demonstrates itself so
that when the interest rates increase, the value of the fund’s fixed
income investments decreases. In the opposite situation, i.e., when
the interest rates decrease, the value of the fund’s fixed income in-
vestments increases.

Leverage risk

There is a leverage-related risk in funds that use derivatives or en-
gage in investment activities with borrowed money. Leverage in de-
rivative contracts is a structure that presents a risk that the price
development of the underlying asset of the derivative contract may
have multiple effects on the rate or price of the derivative contract
The rules may allow non-UCITS funds to take credit in order to en-
gage in investment activities. The credit enables a higher yield than
capital invested in the fund alone, but, in weak circumstances, the
leverage impacts the value of the fund negatively. However, even if
the value of the investment objects decreases, the fund is obliged
to repay the entire capital of the borrowed credit and related inte-
rest expenses.
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Liquidity risk

Liquidity risk of the fund means a situation where the securities in-
vested in by the fund cannot be converted into cash within the desi-
red schedule and/or at a reasonable price. If a security is not actively
traded or the volume of trading is small, the liquidity risk is high and
the fund’s trading with the security may have a significant impact
on the value of the investment object. In addition to the price deve-
lopment, the realisation of liquidity risk may affect the schedule for
implementing fund redemptions. Information on any new arrange-
ments introduced during the reporting period to manage the liqui-
dity risk in non-UCITS funds is provided in the fund’s annual report.

Market risk

Market risk refers to the impact of the general development of the
rate of the fund on the value of the fund’s investment objects of the
fund. The market risk may, for example, have very different impacts
on companies in different sectors.

Object risk

The value of the fund is influenced by changes affecting the value
of an individual investment object, such as the deterioration of the
properties of the property object. The extent of the risk is affected
by the diversification of the fund’s investment objects, which in the
early stages of the fund investing particularly in properties may only
one or a few properties.

Operational risks

An operational risk means the risk associated with the development
of the fund arising from external factors to the assets of the fund,
such as the lack of functioning of information systems, personnel
or operating practices.

Political risk

The market that the fund invests in may include political risks that
may be realised as market risks affecting the value of the fund. Such
political risks include, for example, wars and unexpected changes in
economic policy or the political environment that affect the prices of
the securities that constitute an investment object. A political risk
may also be realised as an operational risk, such as sanctions, taxa-
tion, currency regulation and obstacles in the repatriation of funds
from abroad. A political risk may affect the value of fund’s investment
objects or the timing of carrying out fund redemptions.

Risk associated with geographical concentration

The investments of a fund concentrated in a specific geographical
area involve a geographical risk, i.e., a situation where a change in
the outlook of a specific geographical area affects the value of the
fund’s investment objects. The value of investments concentrated in
a specific geographical area may differ significantly from the overall
value of the equity market or the fixed income market.

Risk associated with rental business

Rental business involves a risk that the property fund will not find
tenants for the properties it owns or is not able to rent them at the
expected level of rent. In addition, there is a risk that the tenancy
contract or other obligations of the tenants are neglected.

Risk associated with the value changes of a fund

Investments in funds include value changes, the strength of which
varies from fund to fund. Due to the daily changes in the value of the
fund, investors may get return or lose assets invested in the fund.
Changes in the value of the fund are generally measured by volati-
lity. The higher the annual volatility of the fund, the higher the risk
associated with the value changes of the fund.

Sector risk

A fund investing in a particular sector involves a sector risk, i.e., a
situation in which a change in the outlook of a particular sector af-
fects the value of the investment objects of the fund. The value of
investments in a specific sector or line of business may differ sig-
nificantly, for example, from the general value of the equity market.

Style risks

Style risk refers to the effect of the fund’s investment style on the
development of the fund’s value. For example, the development of
the value of a fund investing exclusively in the shares of small com-
panies can significantly deviate from the general development of
the securities market.

Sustainability risks

Sustainability risks refer to an event or circumstance related to the
environment, society or governance, the realisation of which could
have a real or potential negative impact on the value of the fund’s
investment objects. Sustainability risks may materialise in the short,
medium or long term and may increase risks related to the fluctua-
tion of return in the short term and decrease the return in the long
term. Such events may include, for example, physical or transition
risks arising from climate change, effects on demand due to the
investee’s poor consideration of social aspects, or risks arising from
shortcomings in the governance of the investee.

The risk catalogue in this prospectus is not an exhaustive descrip-
tion of all risks associated with fund investments.
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Principles of responsible investing
of the funds managed by Aktia
Fund Management Company Ltd

Since 20086, Aktia has had principles of responsible investing in place.
The principles are updated at least every three years and are followed
when choosing the investment objects for the funds managed by Ak-
tia Fund Management Company Ltd. The principles are based on the
idea that investment objects operating in a responsible manner, in ac-
cordance with sustainable norms, are more profitable and have a more
positive risk profile in the long term than investment objects that do
not operate responsibly. To us, responsible investing also means that
we are striving to achieve the best possible return on the chosen risk
level. When we speak of responsible investing, we are referring to eve-
ry action that considers environmental, social and governance (ESG)
factors. Aktia also has separate instructions for corporate governance
which are followed in all investment activities as well as separate cli-
mate principles that are followed by the entire Group. The way of app-
lying responsibility in practice varies somewhat between different as-
set classes, but the premise is the same irrespective of the asset class.

Our methods for realising our principles are: exclusion, considering
responsibility factors (ESG integration), norm-based screening, acti-
ve ownership and influencing. We also strive to form the best possible
understanding of the investment objects’ impact on society. In our
principles of responsible investing we describe separately, how res-
ponsible investing is carried out in practice when choosing our invest-
ment activities, including our direct equity and corporate bond invest-
ments, direct government bond investments, fund selection, private
equity funds, property investments and other alternative investments.

In addition to the principles for responsible investment, Aktia’s climate
strategy guides the Aktia Group and business areas, including invest-
ment activities. We are aiming for carbon-neutral investments by 2050.
In order to achieve this objective, intermediate targets are set for funds
and the achievement of objectives is monitored and reported regular-
ly. In addition to our own principles, Aktia has signed the Principles
for Responsible Investment (PRI and the Principles for Responsible
Banking (PRB), supported by the UN. We are a member of FIBS (Fin-
nish Business & Society), the largest corporate responsibility network
in the Nordic countries, and FINSIF (Finland’s Sustainable Investment
Forum), an organisation promoting responsible investment. We parti-
cipate in investor initiatives on issues such as climate change mitiga-
tion and adaptation and biodiversity protection and promotion, inclu-
ding e.g. the Net Zero Asset Managers (NZAM) initiative, Climate Ac-
tion 100+, Nature Action 100, and PRI Spring. Aktia is committed to
setting climate targets in line with the Science Based Targets initiati-
ve. We report to the CDP (Carbon Disclosure Project) on our climate
impacts and encourage companies to start climate reporting through
CDP campaigns. We are also a public supporter of the TPI (Transition
Pathway Initiative) and the TCFD, i.e. Task Force on Climate-related
Financial Disclosures reporting recommendations. We have signed the
Nature Action 100 initiative. Aktia is also a member of AIMA (Alterna-
tive Investment Management Association), SBAI (Standards Board for
Alternative Investments) and Green Building Council Finland. Further
information on responsible investing can be found on Aktia’s website
www.aktiafi/fi/vastuullinen-sijoittaminen.

Funds that promote environmental and/or social
characteristics (Article 8 of SFDR)

Aktia Fund Management Company’s products that promote environ-
mental and/or social characteristics are the funds presented in the table
below. These funds promote environmental and/or social characteris-
tics through versatile methods versatile methods of responsible in-

vestment techniques. In addition, the funds are required to ensure that
the companies they invest in comply with good governance practices.

For equity, corporate bond and balanced funds, the realisation of en-
vironmental and social characteristics is measured at portfolio level
using an external service provider’s method of identifying the net im-
pact profile of the fund. The tools used are Institutional Shareholder
Services Inc’s (ISS) company-specific ESG assessments and analy-
ses. For other investment objects than companies, we use ESG ana-
lyses from other sources.

In addition to the above, equity funds promote environmental and so-
cial characteristics for example by using their right to vote globally in
general meetings, making use of the voting recommendations accor-
ding to ISS-ESG’s Sustainability Voting Policy, and by participating in
nomination committees and investor initiatives.

In fixed-income funds, environmental and social characteristics are pro-
moted through instrument selection by favouring, for example, bonds
whose characteristics include the promotion of an environmental or
social characteristic (green, social, sustainability and sustainability-
linked bonds) or through which funding is channelled to projects pro-
moting these characteristics.

In government bond funds, a country selection model developed by
Aktia is used. The model aims to identify the direction the states are
developing in based on an overall assessment. The investment objects
selected on the basis of the model are states with, besides a good eco-
nomic development, a positive development in terms of climate action,
the realisation of human rights and social development as a whole. In
government bond funds, the realisation of environmental and social
characteristics will be reviewed at portfolio level using an analysis in-
line with the UN Sustainable Development Goals.

The funds of funds Aktia Wealth Allocation 25, Aktia Wealth Alloca-
tion 50, Aktia Wealth Allocation 75, Aktia Bond Allocation, and Ak-
tia Equity Allocation promote, among other characteristics, environ-
mental and social characteristics by investing their assets mainly in
other funds that comply at least with the disclosure obligations laid
down in SFDR 8.

Feeder funds (Aktia Emerging Market Equity Select, Aktia Passive
Europe, Aktia Passive Japan, Aktia Passive Emerging Market, Aktia
Passive USA) that comply with SFDR Article 8 disclosure obligations
invest their assets in funds that also comply with the same disclos-
ure obligations. For these funds, the methods defined by the fund
manager of the target fund will be followed to promote environmen-
tal and/or social characteristics. Further information on the main ad-
verse impacts identified by the fund manager of the target fund and
other relevant information on sustainability and responsible invest-
ment can be found on the website and documentation of the fund
manager of the target fund.

Aktia’s real estate investment portfolio management has been out-
sourced. The financial products offered by Aktia to enable real estate
investments act as feeder funds for target funds managed by an ex-
ternal portfolio manager. The outsourced portfolio manager must ad-
here to Aktia’s principles of responsible investing and climate strate-
gy, as well as their own corresponding guiding principles and policies.
Both the fund manager and the target investments are expected to
comply with good governance practices and consider the sustainabi-
lity factors of the main adverse impacts.
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Article 6 Article 8 Article 9

Product promoting
environmental and Product promoting Product that makes

Product social characteristics environmental sustai- sustainable invest-
through its nability ments
selection process

Aktia Alternative Investments Article 6

Aktia American Opportunities Article 8

Aktia Bond Allocation Article 8

Aktia Capital Article 8

Aktia Commercial Properties Article 8

Aktia Corporate Bond+ Article 8

Aktia Emerging Market Bond+ Article 8

Aktia Emerging Market Equity Select Article 8

Aktia Emerging Market Local Currency Bond+ Article 8

Aktia Emerging Market Local Currency Frontier Bond+ Article 8

Aktia European High Dividend Article 8

Aktia European High Yield Bond+ Article 8

Aktia European Opportunities Article 8

Aktia European Smaller Companies Article 8

Aktia Equity Allocation Article 8

Aktia Finnish Micro Cap Article 8

Aktia Global Opportunities Article 8

Aktia Multi Asset Prosperity Article 9

Aktia Nordic High Yield Article 8

Aktia Nordic Micro Cap Article 8

Aktia Nordic Opportunities Article 8

Aktia Nordic Small Cap Article 8

Aktia Passive Emerging Market Article 8

Aktia Passive Europe Article 8

Aktia Passive Japan Article 8

Aktia Passive USA Article 8

Aktia Prosperity Article 9

Aktia Residential Fund+ Article 8

Aktia Secura Article 8

Aktia Short-Term Corporate Bond Article 8

Aktia Solida Article 8

Aktia Sustainable Government Bond Article 9

Aktia Wealth Allocation 25 Article 8

Aktia Wealth Allocation 50 Article 8

Aktia Wealth Allocation 75 Article 8

Aktia Wealth Allocation+ Moderate Article 6

Aktia Wealth Allocation+ Balanced Article 6

Aktia Wealth Allocation+ Return Focused Article 6

The ‘do no significant harm’ principle is applied only to those investments included in the financial product that take into account
the EU criteria for environmentally sustainable economic activities. With regard to the remaining share of investments included in
this financial product, the EU criteria for environmentally sustainable economic activities are not taken into account.
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Responsibility is emphasized throughout all stages of property ow-
nership in real estate investments. As long-term investors, efforts are
made to enhance the environmental friendliness and energy efficien-
cy of the property portfolio. The portfolio manager works closely with
investment targets to ensure that sustainability efforts align with app-
licable criteria and support the development of investment activities
through active ownership. In real estate investments we promote sus-
tainable environmental characteristics by emphasising responsibility
at all stages of the property ownership:

In the acquisition phase, we consider the sustainability of the loca-
tion of the property, transport connections, the technical condi-
tion of the property as well as the realisation of targets that have
been set out from an economical point of view.

As long-term investors, we develop the environmental friendliness
and energy efficiency of our real estate book. Energy investments
and utilising renewable energy plays a significant part both in the
acquisition phase as in in-use development.

Monitoring the properties’ energy and water consumption as well
as developing the waste and recycling possibilities is a part of
property management, as is developing the quality of the pro-
perty conditions.

When it comes to stakeholders, service providers and tenants, we
ensure that companies act in a responsible and reliable manner.
Active leadership of the property objects ensures the maintenan-
ce of customer satisfaction.

In property development, renovations and other alteration work, we
consider the life cycle approach. Renovations are prepared and
planned. In projects, we pay attention to energy efficiency, sus-
tainable and responsible acquisitions and to contractors taking
care of their obligations as employers and in terms of paying tax.

A benchmark index or combination of indices has been named for
funds promoting environmental and social characteristics, but the in-
dex does not contain sustainable characteristics and the fund’s in-
vestments are not made in relation to the selected index. We regularly
monitor and report on the environmental and/or social characteristics
promoted by financial products as part of the funds’ annual reports.

Funds that have sustainable investment as their ob-
jective (Article 9 of the SFDR)

Non-UCITS fund Aktia Multi Asset Prosperity

The mission of the financial product is a sustainable world. The
sustainable investment objective of the financial product is to in-
vest in such investment objects which promote a sustainable world
through sustainability themes defined by the financial product as
well as megatrends supporting these. Sustainable investments with
an environmental objective can relate to themes such as: suppor-
ting an ecologically sustainable economy, mitigating and comba-
ting climate change, promoting a circular economy, sustainable use
of natural capital and safeguarding ecosystems and biodiversity.
Sustainable investments with a social objective can be related to
themes such as: promoting gender equality, supporting education
and learning, renewable energy, reducing inequality, sustainable
infrastructure, and society. The investments of a financial product
must contribute positively to the environment and society as a
whole and thus support sustainable development and contribute to
a sustainable world. The financial product must achieve a positive
net impact ratio in Upright Project’s model measuring the overall
impact on society, the generation and sharing of information, hu-
man health, and the environment. Sustainability indicators include:
net impact ratio, positioning in relation to Sustainable Development
Goals (SDG), allocation of sustainable investments in a financial
product, and mandatory and voluntary PAIl indicators for the fund.
In its entirety, the impact of the investments of the fund’s invest-

ments on the environment and society is measured by an external
service provider’s net impact model (Upright Project). The financial
product reports on the net impact achieved by the financial pro-
duct and the distribution of sustainable investments, and principal
adverse impacts on sustainability factors (PAl indicators) as part
of the fund’s annual report. For more information on the financial
product’s sustainable investments can be found in the annual sus-
tainability report of the financial product. The fund’s PAI indicator
data is collected quarterly and reported annually as part of the
fund’s annual report, based on the average quarterly data for the
reference period.

A financial product can invest globally in a variety of investment
objects: equity (e.g. listed companies, unlisted companies, equity
funds), fixed income (e.g. green bonds, social bonds, sustainable
bonds, sustainability linked bonds, fixed income funds, and micro-
finance), alternative (e.g. private equity funds such as renewable
energy funds, private equity, venture capital). The investment will
only be made if the investment object meets the objectives set, i.e.
the financial product’s mission of a sustainable world, and return
expectations, as well as the other conditions set out in Article 9
of the SFDR Regulation. Investment targets are required to comply
with good governance, which is a minimum requirement. For the
sustainable investment objective of a financial product, the analysis
is based on an overall assessment using quantitative and qualitati-
ve methods.

The decision-making process of the fund considers sustainability
risks and factors, the principal adverse impacts on sustainability
factors (PAD, the implementation of the sustainable investment ob-
jective as well as the principle of Do No Significant Harm (DNSH
principle). With regard to investment objectives good governance is
the minimum requirement. A comprehensive qualitative and quan-
titative analysis of the above characteristics and realisation is car-
ried out before an investment decision. As valuation methods, Aktia
uses both its own and external service providers’ tools to identify
and examine the above-mentioned factors as part of the invest-
ment decision-making process, monitoring and reporting.

The pre-investment assessment examines the investment object’s
ability to meet the sustainable investment objective of the finan-
cial product and the requirements of Regulation (EU) 2022/1288 for
financial products under Article 9 of the SFDR. As for the master
funds, a sustainable investment objective and compliance with the
disclosure obligations of Article 9 of the SFDR are required. An ESG
process has been established for the financial product, which also
ensures the achievement of the sustainable investment objective
and the DNSH principle. The sustainability of the target investment
is assessed through various ESG factors. These factors include po-
sitioning with the UN Sustainable Development Goals (SDG) and
indicators of good governance. In addition, the Upright Project mo-
del is used to examine the net impact of the investment objects,
for example the overall impact on society, the generation and sha-
ring of information, human health, and the environment. Complian-
ce with the UN Global Compact norms is assessed using the tool
produced by the Institutional Shareholder Services (ISS ESG). In-
vestee sustainability and ESG risk management is examined based
on objective ESG data (Morningstar/Sustainanalytics and ISS ESG).
ESG risk management and sustainability analysis of the investee
company, including environmental (E), social (S), and governance
(G)) related aspects are part of the overall analysis by the portfolio
manager of the achievement of the sustainable investment target.
The analysis is both quantitative and qualitative. Data will be used
as comprehensively as possible, wherever data is available. Efforts
are made to supplement any insufficient data and analysis with
qualitative and quantitative methods.
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The fund does not use derivatives to achieve its sustainable invest-
ment objective. The fund may use derivatives to hedge investment
risks. As for the derivatives and the cash assets of the fund, the
compatibility of deposit-receiving credit institutions with the sus-
tainability objective of the fund is ensured by requiring the credit
institution to comply with good governance practices.

Investment Fund Aktia Prosperity

Aktia Prosperity is an equity fund that invests globally and whose
mission is a sustainable world. The sustainable investment objecti-
ve of the financial product is to invest in investees that promote a
sustainable world through sustainability themes defined by the fi-
nancial product and megatrends that support them. Investments in
financial products must promote environmental and social aspects
as a whole. A comprehensive analysis to ensure sustainable invest-
ment has been integrated throughout the investment process of
the financial product. The sustainable investment objective of the
financial product is achieved through the selection of companies
that contribute to one or more of the defined sustainability themes
specified for the financial product, namely: green transition & Cli-
mate (enterprises supporting economic restructuring and building
a carbon-neutral society), biodiversity & environment (enterprises
securing the sustainable use of natural capital and ecosystems and
biodiversity), clean water (enterprises securing access to clean
water), circular economy (enterprises strengthening the vitality of
nature and contribute to climate change mitigation and prevention
through circular economy solutions), sustainable food production
(enterprises promoting the transition from animal products to a
more ecological and responsible food production), sustainable built
environment & society (enterprises providing innovation in the field
sustainable built environment), and responsible products & servi-
ces (enterprises offering innovations and new ways of doing busi-
ness to make more sustainable use of resources). The sustainability
themes selected for the financial product will be assessed regularly
and, if necessary, updated to ensure their consistency with the sus-
tainable investment objective of the financial product.

The attainment of the sustainable investment objective of the fi-
nancial product will be examined as part of regular monitoring and
reporting. The sustainability indicators to be used are net impact
ratio, positioning in relation to the Sustainable Development Goals
(SDGs) and compliance with norms. The financial product reports
sustainability indicators as part of the annual report. For more infor-
mation on sustainable investments of the financial product, see the
annual sustainability report of the financial product. The financial
product’s PAl indicator data is collected quarterly and reported an-
nually as part of the financial product’s annual report, based on the
average quarterly data for the reference period.

The responsibility of the investee is assessed through different ESG
factors. An investment will only be carried out if the investee meets
the objectives set out, i.e,, the financial product’s mission of a sus-
tainable world and the expected return, as well as other conditions
in accordance with Article 9 of the SFDR Regulation. Investees are
required to follow good governance practices, which is a minimum
requirement. As regards the financial product’s sustainable invest-
ment objective, the analysis is based on an overall assessment
using quantitative and qualitative methods. An ESG process has
been developed for the financial product, which ensures the attain-
ment of a sustainable investment objective and the Do No Signifi-
cant Harm (DNSH) principle. The Fund complies with the exclusion
criteria defined for it and takes into account the principal adverse
impacts on sustainability factors (PAD.

Aktia uses both its own tools as well as tools developed by external
service providers as assessment methods to identify and analyse
ESG factors as part of the investment decision-making process,
monitoring and reporting of the investments. These factors include

positioning with the UN Sustainable Development Goals (SDG) and
indicators of good governance. In addition, the Upright Project mo-
del is used to examine the net impact of the investment objects, for
example the overall impact on society, the generation and sharing
of information, human health, and the environment. For individual
investments, the net impact must be positive or clearly higher than
the reference group. The financial product must achieve a positi-
ve net impact. The UN Global Compact is assessed using the tool
produced by the Institutional Shareholder Services (ISS ESG). In-
vestee sustainability and ESG risk management is examined based
on objective ESG data (Morningstar/Sustainanalytics and ISS ESG).
ESG risk management and sustainability analysis of the investee
company, including environmental (E), social (S), and governance
(G, related aspects are part of the overall analysis by the portfolio
manager of the achievement of the sustainable investment target.
Data are used as comprehensively as possible and to the extent
that data are available. Any missing data and analyses are to be
complemented by qualitative and quantitative methods.

Investment Fund Aktia Sustainable Government Bond

The fund’s objective is to achieve positive impact by investing in
bonds issued by sovereigns and other SSA issuers (sub sovereign,
supranationals, agency) in accordance with the ICMA (International
Capital Market Association) principles, with the purpose of financing
environmental projects (green bonds), projects related to society (so-
cial bonds), projects related to sustainability, that is environmental or
social projects (sustainability bonds), or projects linked to the objec-
tive of the fund (sustainability linked bonds). The fund only invests
in bonds with a positive net impact ratio in Upright Project’s model
measuring the overall impact of the bond on society, the generati-
on and sharing of information, human health, and the environment.

Bonds that constitute investment objects are used to fund environ-
mental or social projects in accordance with the issuer’s framework.
Assets are used for example for environmental projects such as sus-
tainable construction, energy efficiency, and renewable energy, or so-
cial projects such as basic infrastructure at low cost, access to ba-
sic services or affordable housing. The positive social impacts of the
fund include promoting gender equality, supporting education and
learning, clean and sustainable energy, sustainable infrastructure,
and reducing inequality. The positive environmental impacts include
mitigating and combating climate change, protecting biodiversity,
and the sustainable use of ecosystems and terrestrial ecosystems.

The realisation of the environmental and social characteristics pro-
moted by the fund is measured using various quantitative and qua-
litative methods. The net impact of the investment objects and the
fund, i.e, the overall impact on society, the generation and sharing
of information, human health, and the environment, is measured at
investee and portfolio level using an external service provider’s met-
hod (Upright Project). In addition, the sustainability of the entity that
issued the security, in this case a state or a supranational operator,
is assessed using different ESG factors. These factors include the
issuer’s position regarding the UN Sustainable Development Goals,
SDG, (Upright Project) and indicators of good governance typical of
states and similar entities, such as political stability, corruption rate,
and the implementation of equality (World Bank data). The impact fi-
gures of bonds reported by the issuers are also used to measure the
attainment of the sustainable investment objective, as appropriate.
The fund reports quarterly on the net impact achieved by the fund
and, more broadly, on sustainability indicators and principal adver-
se impacts on sustainability factors (PAI indicators) once a year as
part of the fund’s annual report.

The fund’s decision-making process considers sustainability risks
and factors, the principal adverse impacts on sustainability factors
(PAD, the attainment of the sustainable investment objective and
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the Do No Significant Harm principle (DNSH). In the case of inves-
tees, good governance is a minimum requirement. The above cha-
racteristics and realisation are ensured by a comprehensive qualita-
tive and quantitative analysis prior to the investment decision. Ak-
tia uses both its own tools as well as tools developed by external se
vice providers as assessment methods to identify and analyse the
above factors as part of the investment decision-making process,
monitoring and reporting of the investments.

Before the investment is made, the ability of the investee to meet the
fund’s sustainable investment objective and the requirements of Re-
gulation (EU) 2022/1288 for financial products under Article 9 of the
SFDR Regulation, is assessed. The sustainability of the entity that
issued the security, in this case a state or a supranational operator,
is assessed using different ESG factors. These factors include the
issuer’s position regarding the UN Sustainable Development Goals
(SDG) and indicators of good governance typical of states and similar
entities, such as political stability, corruption rate, and the implemen-
tation of equality (World Bank data). In addition, the Upright Project
model is used to examine the net impact of the financed projects,
i.e, the overall impact on society, the generation and sharing of in-
formation, human health, and the environment.

The fund does not use derivatives to achieve a sustainable invest-
ment target. The fund may use derivatives to hedge investment risks.
As for the derivatives and the cash assets of the fund, the compati-
bility of deposit-receiving credit institutions with the sustainability
objective of the fund is ensured by requiring the credit institution to
comply with good governance practices.

Identification and consideration of sustainability risks
and sustainability factors

We take sustainability risks and factors into account in the deci-
sion-making processes of all of the above-mentioned funds. In
addition, we manage funds whose decision-making process takes
into account sustainability risks, but which are not considered to be
funds promoting properties linked to the environment and society.
The investments included in these financial products do not take
into account EU criteria for environmentally sustainable economic
activities. These funds are the non-UCITS funds Aktia Wealth Al-
location+ Moderate Fund, Aktia Wealth Allocation+ Balanced Fund
and Aktia Wealth Allocation+ Return Focused Fund and Aktia Al-
ternative Investments.

Key adverse sustainability impacts mean direct or indirect negative
impacts on the environment or society possibly resulting from in-
vestment decisions. We take the key adverse sustainability impacts
of investment decisions into account in all funds promoting sustai-
nable properties related to the environment and/or society (SFDR,
Article 8) and in the Aktia Multi Asset Prosperity non-UCITS fund,
whose goal is making sustainable investments (SFDR, Article 9).
These indicators measuring the key adverse sustainability impacts
vary by asset class and they are prioritised based on the materiality
affecting each asset class. Information on the principal adverse im-
pacts on sustainability factors is available in the annual reports of
the funds as required by the SFDR regulation.

Aktia’s principles of responsible investment provide the guidelines
for responsible investing. These principles describe Aktia’s appro-
ach to responsible investment, the responsible investment organi-
sation, reporting and the key methods for implementing the prin-
ciples.

As assessment methods, Aktia uses both its own tools and those
developed by external service providers, which help to identify and
observe, from a number of angles, different sustainability risks and
factors in the decision-making process involving investments. The-
se tools are used as part of the decision-making process also to
identify sustainability risks and key adverse sustainability impacts
prior to making investment decisions, and to report on them after
the investment has been made. The methods and tools used to
identify these risks vary depending on the asset class and on the
valid specifications defined in sustainability risk regulation. Taking
sustainability risks into account is also impacted by the investment
horizon and targets of the fund in question, and other regulations
applicable to the fund's investment universe. In the non-UCITS
fund Aktia Multi Asset Prosperity, sustainability risks are managed
also by applying the ‘no significant adverse impact’ principle to the
fund’s investment operations.

As sources of information, we use our own tools and in addition ISS
ESG'’s climate risk analysis and company-specific ESG values and
analyses. We also make use of the ESG data produced by Mornings-
tar (Sustainalytics). For investment objects other than companies,
we use ESG analysis from other sources. Based on our assessment,
we are well placed to identify, account for and manage sustaina-
bility risks in our investment portfolios, and the materialisation of
individual sustainability risks is not expected to have a significant
negative impact on returns. Such events may include, for example,
physical or transition risks arising from climate change, effects on
demand due to the investee’s poor consideration of social aspects,
or risks arising from shortcomings in the governance of the inves-
tee.

In this case, sustainability risks refer to an event or circumstance
related to the environment, society or governance which could have
a real or possible significant negative impact on the value of an in-
vestment if it were to materialise. Sustainability factors in this case
mean factors linked to the environment, society and employees,
respecting human rights and combatting corruption and bribery.

Aktia Group’s remuneration principles are based on the Group’s
strategy, objectives, values, and long-term interests, including
Aktia’s sustainability programme and climate strategy. Sustainabili-
ty risks are taken into account in remuneration, and employees are
encouraged to behave responsibly by connecting objectives rela-
ted to sustainability as well as sustainability risk consideration and
management to objectives of the beneficiaries. Indicators related to
sustainability guide employees to act in a manner that is desirable
for Aktia, customers, the environment, partners, and the employees
themselves. Sustainability objectives are defined according to the
role of the employee. Sustainability aspects are taken into account
primarily in the remuneration of the management and those whose
duties require consideration of sustainability risks, such as those
with portfolio management duties.

Information on the key adverse impacts on the funds’ sustainability
factors is available in the funds’ annual reports. Additional informa-
tion on our statement on identifying and considering sustainability
risks and sustainability factors in the Aktia Group’s investment ope-
rations and investment advice can be found at www.aktiafi and on
our remuneration policy at www.aktia.com/en/investors/corporate-
governance/remuneration.
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Corporate Governance

The Board of Directors of Aktia Fund Management Company Ltd has
confirmed the principles of Corporate Governance. These principles
are updated at least every three years and have been prepared as gui-
delines for the rights and ownership that are related to investments
in shares and corporate bonds. The principles comply with applicable
regulation and the recommendations on corporate governance in the
business. The objective of corporate governance, expectations regar-
ding the administration of companies, procedures for monitoring the
companies’ operations in matters that are significant for the investment
strategy, procedures for the use of voting rights or other rights and a
description of the dialogue between Aktia and the listed companies
that constitute its investment objects are defined in these principles.
Aktia seeks to influence the administration of investments in shares
and the operational principles in a way that supports the long-term de-
velopment of the value of the funds and investment portfolios it ma-
nages. Corporate governance is a factor that can be used to promote
good governance in companies that constitute investment objects, cli-
mate action and to promote the possibilities for a good long-term re-
turn development in investment objects or investment portfolios. Re-
garding investment funds, the asset manager is obliged by law to al-
ways consider the fund unit holders’ interests. Regarding Aktia’s funds,
the objective of corporate governance is the aim to look after the unit
holders’ interest in the long term in companies where the fund has sig-
nificant holdings. The funds’ holdings in individual companies are rest-
ricted by the provisions of the Act on Common Funds regarding funds’
investment restrictions. The principles also encourage listed compa-
nies to apply e.g. TCFD recommendations in an applicable manner in
their reporting and to report their carbon emissions.

Aktia publishes once a year an account of the implementation of the
principles for corporate governance on its website. In addition, infor-
mation on how the investment fund’s voting right has been used du-
ring the review period is presented in the investment funds’ interim
reports and reports of the Board of Directors.

Further information on the principles for corporate governance can be
found on Aktia’s website www.aktia.fi/fi/vastuullinen-sijoittaminen/ra-
portit-ja-dokumentit.
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Presentation of our funds

Our equity funds and balanced funds

The fund

Aktia American Opportunities

Investment orientation

The fund invests in the shares of North American companies.

The fund is suitable for
an investor whose risk

tolerance is

Average risk

Aktia Capital

The fund invests its assets in the shares of Finnish companies.

Average risk

Aktia Emerging Market Equity Select

A feeder fund with at least 85% of its assets continuously invested in investment fund JPM Emerging
Markets Opportunities.

Average risk

Aktia Equity Allocation

A fund of funds investing its assets on the global equity market.

Average risk

Aktia European High Dividend

The fund invests in the shares of European dividend companies.

Average risk

Aktia European Opportunities

The fund invests in European equity markets.

Average risk

Aktia European Smaller Companies

The fund invests mainly in small and medium-sized European companies capitalised at less than EUR 50
billion at the time of investment.

Average risk

Aktia Finnish Micro Cap

The fund invests mainly in small Finnish companies capitalised at less than EUR 500 million at the time
of investment.

Average risk

Aktia Global Opportunities

The fund invests its assets on the global equity market.

Average risk

Aktia Multi Asset Prosperity

The fund offers an opportunity to invest in such investment objects which promote a sustainable world
through sustainability themes defined by the financial product as well as megatrends supporting these.
The fund invests its assets directly or via other funds in the equity market, fixed income markets and in
alternative investments.

Fairly low risk

Aktia Nordic Micro Cap

The fund invests mainly in small Nordic companies capitalised at less than EUR 500 million at the time
of investment.

Average risk

Aktia Nordic Opportunities

The fund invests in the shares of Nordic companies.

Average risk

Aktia Nordic Small Cap

The fund invests mainly in small and medium-sized Nordic companies capitalised at less than EUR 3 billion
at the time of investment.

Average risk

Aktia Passive Emerging Market

The fund is a feeder fund within the meaning of the Investment Funds Act, which invests at least 85% of its
assets in a fund called Storebrand Emerging Markets (target fund). The target fund is a equity fund that
invests its assets in developing stock markets.

Average risk

Aktia Passive Europe

The fund is a feeder fund within the meaning of the Investment Funds Act, which invests at least 85% of
its assets in a fund called Storebrand Europa (target fund). The target fund is a equity fund that invests its
assets in the European stock market.

Average risk

Aktia Passive Japan

The fund is a feeder fund as defined in the Investment Funds Act, which invests at least 85% of its assets
in a fund called Storebrand Japan (target fund). The target fund is a equity fund that invests its assets in
the Japanese stock market.

Average risk

Aktia Passive USA

The fund is a feeder fund as defined in the Investment Funds Act, which invests at least 85% of its assets
in a fund called Storebrand USA (target fund). The target fund is a equity fund that invests its assets in
the US stock market.

Average risk

Aktia Prosperity

The fund invests globally in shares in companies that promote a sustainable world through sustainability
themes defined by the financial product and megatrends that support them.

Average risk

Aktia Secura

Equity-oriented balanced fund normally investing 50% of its assets in equities. The biggest allowed equity
weight is 80%.

Fairly low risk

Aktia Solida Interest instrument-oriented balanced fund normally investing 45% of its funds in short interest-based in-  Low risk
struments, 45% in long interest-based instruments and 10% in equities. The biggest allowed equity weight
is 20%.

Aktia Wealth Allocation 25 A fund of funds investing globally in interest rate and equity markets. In neutral situation 75% of the funds’ Low risk

assets are invested in interest rate markets and 50% in equity markets.

Aktia Wealth Allocation 50

A fund of funds investing globally in interest rate and equity markets. In neutral situation 50% of the funds’
assets are invested in interest rate markets and 50% in equity markets.

Fairly low risk

Aktia Wealth Allocation 75

A fund of funds investing in interest rate and equity markets. In a neutral situation 25% of the funds’ assets
are invested in interest rate markets and 75% in equity markets.

Fairly low risk

Aktia Wealth Allocation+ Moderate

A fund of funds investing its assets in the equity market or interest rate or alternative investment classes.
In a neutral situation 60% of the funds’ assets are invested in interest rate markets, 10% in equity markets
and 30% in alternative investment classes. The target funds of the Asset Management+ funds are estab-
lished in Finland, France, Germany, Ireland and Luxembourg.

Low risk

Aktia Wealth Allocation+ Balanced

A fund of funds investing its assets in the equity market or interest rate or alternative investment classes.
In a neutral situation 35% of the funds’ assets are invested in interest rate markets, 35% in equity markets
and 30% in alternative investment classes. The target funds of the Asset Management+ funds are estab-
lished in Finland, France, Germany, Ireland and Luxembourg.

Fairly low risk

Aktia Wealth Allocation+ Return Focused

A fund of funds investing its assets in the equity market or interest rate or alternative investment classes.
In a neutral situation 10% of the funds’ assets are invested in interest rate markets, 60% in equity markets
and 30% in alternative investment classes. The target funds of the Asset Management+ funds are estab-
lished in Finland, France, Germany, Ireland and Luxembourg.

Fairly low risk
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Our fixed-income funds

The fund Investment orientation The fund is suitable for
an investor whose risk
tolerance is

Aktia Bond Allocation Fund of funds investing globally in different interest-asset categories. Low risk

Aktia Corporate Bond+ The fund concentrates on Investment Grade corporate bonds of low credit risk. However, within the con-  Low risk

straints of its rules, the fund may also have bonds without a credit rating and High Yield bonds.

Aktia Emerging Market Bond+ As a rule, the fund invests in USD- and EUR-denominated bonds issued by governments of emerging Fairly low risk
economies, hedging its investments wholly against USD currency risk.

Aktia Emerging Market Local Currency As a rule, the fund invests in bonds issued by governments of emerging economies in local currencies. Fairly low risk
Bond+

Aktia Emerging Market Local Currency As a rule, the fund invests in bonds or money market instruments issued or guaranteed by governments of  Fairly low risk
Frontier Bond+ emerging economies in local currencies. The investments are mainly made outside the traditional emerging

economies, which is why the investment objects usually have a credit rating poorer than the average credit
rating in traditional emerging markets.

Aktia European High Yield Bond+ As a rule, the fund invests in High Yield interest- bearing assets by European banks and corporations. A Low risk
minimum of 75% of the fund s assets are invested in objects or issuers with a lower credit rating. Further-
more, a maximum of 20% of the investments can be made in interest-bearing instruments with no credit
rating.

Aktia Nordic High Yield As a rule, the fund invests in bonds issued by Nordic credit institutions or other companies and whose Low risk
preferential rights are worse than those of other creditors, but better than those of shareholders.

Aktia Short-Term Corporate Bond A short-term interest fund mainly investing in euro-denominated debt instruments issued by companies. Low risk
The fund can also invest in debt instruments issued by other issuers’, such as governments and other
public corporations.

Aktia Sustainable Government Bond As a rule, the fund invests its assets in euro-denominated bonds issued or guaranteed by governments, Low risk
other public entities and state-related entities, where the assets are used for sustainable purposes.

Our alternative investment funds

Investment orientation The fund is suitable for

an investor whose risk
tolerance is

Aktia Alternative Investments Fund of funds investing in alternative asset classes. The investment targets are e.g. energy production-and  Low risk
distribution, real estate, infrastructure and other real investments and also absolute return funds, Private
Equity funds & co-investments and Private Debt- funds & co-investments.

Aktia Commercial Properties As a rule, the fund invests in commercial properties such as office, business premises, logistics facilities, High risk
other applicable properties and property securities in Finnish growth areas.

Aktia Residential Fund+ The fund invests its assets in Finnish and mainly to residential properties and residential real estate securi- High risk
ties located in growth centers in Finland. Some of the fund’s assets may also be invested in other real estate
properties. The fund can also invest in construction and property development activities.

The fund’s official investment policy is described in the fund’s key investor information document.

The value of fund investments is always fluctuating irrespective of the type of fund the investor invests in. Therefore, the investor must
accept the fact that fund investments always carry the risk of the investor not being able to recover the invested capital. The bigger the
profit potential of the fund, the bigger the value fluctuations.
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Current expenses of our equity funds and balanced funds

Fund and unit series Minimum Subscrip- Redemp- Switching Manage- The price of the day is applied to
subscription? tionfee® tionfee® thefund ment assignments received ©

fee (incl.

custody

fee) p.a.
Aktia American Opportunities/ A (distribution) FI0008806310  EUR 50 100% 1,00% ” 0,50% ” 1,85%® on a banking day before 3:00 p.m.
Aktia American Opportunities/ B (growth) FI0008806328 EUR 50 100% 1,00% 7 050% " 1,85% ® on a banking day before 3:00 p.m.
Aktia American Opportunities/ X (growth) ***) FI4000513452  EUR 5000 0,00% 0,00% " 0,50% " 0,95% " on a banking day before 3:00 p.m.
Aktia Capital/ A (distribution) FI0008804976  EUR 50 100% 1,00% ” 050% " 1,83% on a banking day before 3:00 p.m.
Aktia Capital/ B (growth) F10008801071 EUR 50 100% 1,00% 7 0,50% " 1,83% on a banking day before 3:00 p.m.
Aktia Capital/ X (growth) **) FI4000513478 EUR 5,000 0,00% 0,00% " 0,50% ” 0,93% on a banking day before 3:00 p.m.
Aktia Emerging Market Equity Select/ A (distribution) **) F14000115274 EUR 50 1,00% 1,00% 7 050% " 1,30% " on a banking day before 3:00 p.m.
Aktia Emerging Market Equity Select/ B (growth) **) FI4000115282 EUR 50 1,00% 1,00% ” 050% " 1,30% on a banking day before 3:00 p.m.
Aktia Emerging Market Equity Select/ X (growth) **) FI4000591565  EUR 5,000 0,00 % 000%™  050%7” 065 %" on a banking day before 3:00 p.m.
Aktia European High Dividend/ A (distribution) FI4000354279  EUR 50 1,00% 1,00% " 050% " 1,00% on a banking day before 3:00 p.m.
Aktia European High Dividend/ B (growth) FI4000354261  EUR 50 1,00% 1,00% ” 0,50% ” 1,00% © on a banking day before 3:00 p.m.
Aktia European High Dividend/ X (growth) F14000591573  EUR 5,000 0,00 % 000%” 050%” 097 % * on a banking day before 3:00 p.m.
Aktia European Opportunities/ A (distribution) FI0008804836 EUR 50 100% 1,00% 7 0,50% " 187% on a banking day before 3:00 p.m.
Aktia European Opportunities/ B (growth) FI0008804844  EUR 50 1,00% 1,00% 7 050% " 187% on a banking day before 3:00 p.m.
Aktia European Opportunities/ X (growth) ***) FI4000513460  EUR 5,000 0,00% 0,00% " 0,50% ” 0,97% on a banking day before 3:00 p.m.
Aktia European Smaller Companies/ A (distribution) FI4000583091  EUR 50 1,00% 1,00% 7 0,50% ” 1,89% on a banking day before 3:00 p.m.
Aktia European Smaller Companies/ B (growth) FI4000583109  EUR 50 1,00% 1,00% ” 0,50% ” 1,89% on a banking day before 3:00 p.m.
Aktia European Smaller Companies/ C (distribution) FI4000583117 EUR 1,000,000 1,00% 1,00% ? 0,50% ” 110% on a banking day before 3:00 p.m.
Aktia European Smaller Companies/ D (growth) FI4000583125 EUR 1,000,000 100% 1,00% 7 0,50% 7 110% on a banking day before 3:00 p.m.
Aktia European Smaller Companies/ X (growth) ***) F14000583133  EUR 5,000 0,00% 0,00% ” 050% " 097% on a banking day before 3:00 p.m.
Aktia Equity Allocation/ A (distribution) FI4000270251 EUR 50 1,00% 1,00% 7 0,50% 7 0,70% ” on a banking day before 3:00 p.m.
Aktia Equity Allocation/ B (growth) F14000270269 EUR 50 100% 1,00% ” 050% 7 0,70% on a banking day before 3:00 p.m.
Aktia Equity Allocation/ X (growth) ***) FI4000517750  EUR 5,000 0,00% 0,00% " 0,50% " 0,35% " on a banking day before 3:00 p.m.
Aktia Finnish Micro Cap/ A (distribution) *) FI4000072798  EUR 50 1,00% 1,00% ® 0,50% ® 1,20% ® on a banking day before 3:00 p.m. ®
Aktia Finnish Micro Cap/ B (growth) *) FI4000072780  EUR 50 1,00% 1,00% ® 0,50% ® 1,20% ® on a banking day before 3:00 p.m. ®
Aktia Finnish Micro Cap/ X (growth) *) FI4000591599 EUR 5,000 0,00 % 000%®  050%® 093 %% on a banking day before 3:00 p.m. ®
Aktia Global Opportunities/ A (distribution) FI0008804851  EUR 50 100% 1,00% 7 0,50% 7 1,87% on a banking day before 3:00 p.m.
Aktia Global Opportunities/ B (growth) FI0008804869 EUR 50 100% 1,00% ” 050% " 187% on a banking day before 3:00 p.m.
Aktia Global Opportunities/ X (growth) ***) FI4000513486 EUR 5,000 0,00% 0,00% 7 0,50% 7 097% on a banking day before 3:00 p.m.
Aktia Multi Asset Prosperity/ A (distribution) *) FI14000439930 EUR 50 1,00% 1,00% * -9 1,00% on a banking day before 3:00 p.m. ©
Aktia Multi Asset Prosperity/ B (growth) *) FI4000439922 EUR 50 1,00% 1,00% @ -y 9 1,00% on a banking day before 3:00 p.m. ®
Aktia Multi Asset Prosperity/ C (distribution) *) FI4000439955 EUR 500,000  0,00% 0,00% - ? - 0,70% on a banking day before 3:00 p.m. ®
Aktia Multi Asset Prosperity/ D (growth) *) FI4000439948 EUR 500,000 0,00% 0,00% ® STy 0,70% on a banking day before 3:00 p.m. ®
Aktia Multi Asset Prosperity/ X (growth) *) FI4000591581 EUR 5,000 0,00 % 000%® - 097 % on a banking day before 3:00 p.m. ©
Aktia Nordic Micro Cap/ A (distribution) FI4000223557 EUR 50 1,00% 1,00% ® 0,50% 1,99% on a banking day before 3:00 p.m.
Aktia Nordic Micro Cap/ B (growth) FI4000223565 EUR 50 1,00% 1,00% ® 0,50% ® 1,99% on a banking day before 3:00 p.m.
Aktia Nordic Micro Cap/ C (distribution) F14000223573  EUR 1,000,000 1,00% 1,00% ® 0,50% ® 1,36% on a banking day before 3:00 p.m.
Aktia Nordic Micro Cap/ D (growth) FI4000223581  EUR 1,000,000 100% 1,00% ® 0,50% ® 1,36% on a banking day before 3:00 p.m.
Aktia Nordic Micro Cap/ X (growth) ***) FI4000513528 EUR 5,000 0,00% 0,00% ® 0,50% & 1,025% on a banking day before 3:00 p.m.
Aktia Nordic Opportunities/ A (distribution) FI10008810551 EUR 50 1,00% 1,00% 7 050% " 1,86% on a banking day before 3:00 p.m.
Aktia Nordic Opportunities/ B (growth) FI0008810569  EUR 50 1,00% 1,00% ” 0,50% ” 1,86% on a banking day before 3:00 p.m.
Aktia Nordic Opportunities/ X (growth) ***) FI4000301346  EUR 5000 0,00% 0,00% " 050% " 096% on a banking day before 3:00 p.m.
Aktia Nordic Small Cap/ A (distribution) FI4000029624 EUR 50 1,00% 1,00% 7 0,50% 7 1,99% on a banking day before 3:00 p.m.
Aktia Nordic Small Cap/ B (growth) FI4000029632 EUR 50 1,00% 1,00% ” 050% " 199% on a banking day before 3:00 p.m.
Aktia Nordic Small Cap/ C (distribution) FI4000029640 EUR 1,000,000 1,00% 1,00% ? 0,50% 7 116% on a banking day before 3:00 p.m.
Aktia Nordic Small Cap/ D (growth) FI4000029657 EUR 1,000,000 100% 1,00% 7 0,50% ” 116% on a banking day before 3:00 p.m.
Aktia Nordic Small Cap/ X (growth) ***) FI4000513536 EUR 5,000 0,00% 0,00% 7 0,50% 7 1,025% on a banking day before 3:00 p.m.
Aktia Passive Emerging Market/ B (growth) **) FI4000552690  EUR 50 1,00% 1,00% ” 050% " 0,36% on a banking day before 3:00 p.m.
Aktia Passive Emerging Market/ IX (growth) **) ****) FI4000556543  EUR 5,000 0,00% 0,00% 7 0,50% " 012% on a banking day before 3:00 p.m.
Aktia Passive Emerging Market/ X (growth) **) ***) FI4000552716  EUR 5,000 0,00% 0,00% " 050% " 018% on a banking day before 3:00 p.m.
Aktia Passive Europe/ B (growth) **) FI4000552740  EUR 50 1,00% 1,00% ” 0,50% " 0,36% on a banking day before 3:00 p.m.
Aktia Passive Europe/ IX (growth) **) ****) FI4000556550 EUR 5,000 0,00% 0,00% 7 0,50% " 0,12% on a banking day before 3:00 p.m.
Aktia Passive Europe/ X (growth) **) ***) FI4000552757 EUR 5,000 0,00% 0,00% 7 0,50% 7 0,18% on a banking day before 3:00 p.m.
Aktia Passive Japan/ B (growth) **) FI4000552674  EUR 50 1,00% 1,00% ” 050% " 0,36% on a banking day before 3:00 p.m.
Aktia Passive Japan/ IX (growth) **) ****) FI4000556535 EUR 5,000 0,00% 0,00% 7 0,50% 7 012% on a banking day before 3:00 p.m.
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Aktia Passive Japan/ X (growth) **) **) F14000552682  EUR 5,000 0,00% 0,00% " 0,50% " 0,18% on a banking day before 3:00 p.m.
Aktia Passive USA/ B (growth) **) FI4000552658 EUR 50 1,00% 1,00% 0,50% 0,36% on a banking day before 3:00 p.m.
Aktia Passive USA/ IX (growth) **) ****) F14000556527  EUR 5,000 0,00% 000%”  050% " 0,12% on a banking day before 3:00 p.m.
Aktia Passive USA/ X (growth) *****) F14000552666  EUR 5,000 0,00% 0,00% 7 0,50% " 0,18% on a banking day before 3:00 p.m.
Aktia Prosperity/ A (distribution) F14000582242 EUR 50 1,00% 1,00% 7 0,50% ” 1,99% on a banking day before 3:00 p.m.
Aktia Prosperity/ B (growth) F14000582259  EUR 50 1,00% 1,00% 7 050% " 199% on a banking day before 3:00 p.m.
Aktia Prosperity/ C (distribution) F14000587373  EUR 1,000,000 1,00% 1,00% ” 0,50% " 1,36% on a banking day before 3:00 p.m.
Aktia Prosperity/ D (growth) FI4000587381 EUR 1,000,000 100% 1,00% 7 0,50% " 1,36% on a banking day before 3:00 p.m.
Aktia Prosperity/ X (growth) ***) FI4000587399  EUR 5,000 0,00% 0,00% " 0,50% " 1,025% on a banking day before 3:00 p.m.
Aktia Secura/ A (distribution) FI0008804984  EUR 50 1,00% 1,00% ” 0,50% " 187% on a banking day before 3:00 p.m.
Aktia Secura/ B (growth) FI0O008804877  EUR 50 100% 1,00% ” 0,50% " 187% on a banking day before 3:00 p.m.
Aktia Secura/ E (distribution) *****) FI4000109632  EUR 50 1,00% 1,00% 0,50% 2,18% on a banking day before 3:00 p.m.
Aktia Secura/ F (growth) *****) F14000109640  EUR 50 1,00% 1,00% ” 0,50% " 2,18% on a banking day before 3:00 p.m.
Aktia Solida/ A (distribution) FI0008804901  EUR 50 050% 0,50% " 0,50% " 1,05% on a banking day before 3:00 p.m.
Aktia Solida/ B (growth) FI0008804919 EUR 50 0,50% 0,50% 0,50% ” 1,05% on a banking day before 3:00 p.m.
Aktia Wealth Allocation 25/ A (distribution) F14000297783  EUR 50 1,00% 1,00% 7 050% " 0,70% ® on a banking day before 3:00 p.m.
Aktia Wealth Allocation 25/ B (growth) F14000297791  EUR 50 1,00% 1,00% ” 0,50% " 0,70% on a banking day before 3:00 p.m.
Aktia Wealth Allocation 25/ X (growth) ***) FI4000517768 EUR 5,000 0,00% 0,00% 7” 0,50% " 0,35% " on a banking day before 3:00 p.m.
Aktia Wealth Allocation 50/ A (distribution) FI4000297809  EUR 50 100% 1,00% 7 050% " 0,70% on a banking day before 3:00 p.m.
Aktia Wealth Allocation 50/ B (growth) FI4000297817 EUR 50 1,00% 1,00% 7 050% " 0,70% ® on a banking day before 3:00 p.m.
Aktia Wealth Allocation 50/ X (growth) ***) F14000517776 ~ EUR 5,000 0,00% 0,00% " 0,50% " 0,35% ® on a banking day before 3:00 p.m.
Aktia Wealth Allocation 75/ A (distribution) FI14000297825 EUR 50 1,00% 1,00% 0,50% 0,70% on a banking day before 3:00 p.m.
Aktia Wealth Allocation 75/ B (growth) F14000297833  EUR 50 1,00% 1,00% ” 0,50% " 0,70% " on a banking day before 3:00 p.m.
Aktia Wealth Allocation 75/ X (growth) ***) F14000517784  EUR 5,000 0,00% 0,00% " 0,50% " 0,35% ” on a banking day before 3:00 p.m.
Aktia Wealth Allocation+ Moderate/ A (distribution) *) FI4000243365 EUR 50 1,00% 1,00% 7 0,50% ” 0,70% on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Moderate/ B (growth) *) Fl4000188677  EUR 50 1,00% 1,00% 7 0,50% " 0,70% on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Moderate/ X (growth) *) ***) F14000531009  EUR 5,000 0,00% 0,00% 7 0,50% " 0,35% ” on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Moderate/ Z (distribution) *) ***) FI4000531017 EUR 5,000 0,00% 0,00% 7 0,50% " 0,35% " on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Balanced/ A (distribution) *) F14000243373  EUR 50 1,00% 1,00% 7 050% " 0,70% on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Balanced/ B (growth) *) FI4000188693  EUR 50 1,00% 1,00% 7 050% " 0,70% ® on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Balanced/ X (growth) *) ***) F14000531025  EUR 5,000 0,00% 0,00% " 0,50% " 0,35% on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Balanced/ Z (distribution) *) ***) FI4000531033 EUR 5,000 0,00% 0,00% 7 0,50% 0,35% on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Return Focused/ A (distribution) *)  FI4000243381  EUR 50 1,00% 1,00% 7 050% " 0,70% ® on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Return Focused/ B (growth) *) F14000188701 EUR 50 1,00% 1,00% ” 0,50% " 0,70% on a banking day before 3:00 p.m. ®
*A)Iitl?)Wealth Allocation+ Return Focused/ X (distribution) F14000531041 EUR 5000 000% 000% 7 050% 7 035% on a banking day before 3:00 p.m. ®
Aktia Wealth Allocation+ Return Focused/ Z (growth) *) ***)  FI4000531068  EUR 5,000 0,00% 0,00% " 0,50% " 0,35% ” on a banking day before 3:00 p.m. ®

*) Non-UCITS fund

**) A feeder fund, the particular characteristics of which are described on page 33-35 of this
prospectus

***) The share class is limited to investments covered by Aktia Bank’s asset management
service.

****) The share class is limited to investments covered by Aktia Bank’s centrally managed asset
management service.

***%) A charity share class. The excess of the management fee of the A/B share class is
directed to a charity of Aktia’s choice, and since 2014 to Folkhalsan.

» Management and custodian fees are charged for the funds that constitute investment
objects.

2 The minimum subscription amount for continuous monthly savings is EUR 20, excluding
Aktia Finnish Micro Cap fund in which monthly saving is not possible.

P The subscription and redemption fees may deviate from the price list when handling matters
through digital channels. The current price list is available at www.aktia.fi.

“The profit-linked management fee is 20% of the development of the value of the fund that
exceeds or is below the development of the benchmark index over a 5-year period. In addition,
the value development must exceed the development of the benchmark index also over a
5-year period.

9 Redemptions can be made on the 15th of each month. Redemptions are made to the value of
the last banking day of the month.

®Redemptions may be made only four times a year on the last banking days of March, June,
September and December. The redemption order must be submitted to the fund management
company no later than the redemption date on the last banking day of the previous month.
?In addition, a redemption fee may be charged for the benefit of the Fund in order to ensure
that redemptions do not cause unreasonable costs to the remaining unit holders in the Fund.
The Fund’s redemption fee ranges from 0% to 1.5% of the redemption value.

® |n addition, a redemption fee may be charged for the benefit of the Fund in order to ensure
that redemptions do not cause unreasonable costs to the remaining unit holders in the Fund.
For Aktia Nordic Micro Cap and Aktia Finnish Micro Cap, the redemption fee ranges from 0%
and 3% of the redemption value.

9In addition, a redemption fee may be charged for the benefit of the Fund in order to ensure
that redemptions do not cause unreasonable costs to the remaining unit holders in the Fund.
For Aktia Multi Asset Prosperity, Aktia Wealth Allocation+ Moderate, Aktia Wealth Allocation+
Balanced and Aktia Wealth Allocation+ Return Focused, the range is 0-5%.

p.a. is short for per annum.

The maximum amounts of transaction fees and management fees are shown in the rules of the funds valid at the time. Costs essentially related to the funds’

investment activities are collected directly from the fund.
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Current expenses of our fixed-income funds

Fund and unit series Minimum Sub- Switch- Manage- The price of the day is applied
subscription?  scription ing the ment to assignments received ©
fee ® fund fee Cincl.
custody
fee) p.a.
Aktia Bond Allocation/ A (distribution) FI0008811815 EUR 50 0,50% 0,50% © 0,50% © 0,70% ” on a banking day before 3:00 p.m.
Aktia Bond Allocation/ B (growth) FI0008811799  EUR 50 0,50% 050%®  050%°® 070%" on a banking day before 3:00 p.m.
Aktia Bond Allocation/ C (distribution) F10008811823 EUR 3,00,000 0,50% 050%®  050%° 030%" on a banking day before 3:00 p.m.
Aktia Bond Allocation/ D (growth) FI0008811807 EUR 3,00,000 0,50% 0,50% © 0,50% © 0,30% ® on a banking day before 3:00 p.m.
Aktia Bond Allocation/ X (growth) ***) F14000533039  EUR 5,000 0,00% 000%®  050%°® 0295%" onabanking day before 3:00 p.m.
Aktia Corporate Bond+/ A (distribution) FI0008808365 EUR 50 0,50% 050%®  050%°  065% on a banking day before 3:00 p.m.
Aktia Corporate Bond+/ B (growth) FI0008803853  EUR 50 050% 0,50% ® 050%°  065% on a banking day before 3:00 p.m.
Aktia Corporate Bond+/ C (distribution) FI0008811294  EUR 1000000  0,50% 050%®  050%% 038% on a banking day before 3:00 p.m.
Aktia Corporate Bond+/ D (growth) FI0008811302  EUR 1000000  0,50% 050%°  050%°  038% on a banking day before 3:00 p.m.
Aktia Corporate Bond+/ X (growth) ***) FI4000301106 EUR 5,000 0,00% 0,00% ® 0,50% 0,345% on a banking day before 3:00 p.m.
Aktia Em. Market Bond+/ A (distribution) FI0008811690 EUR 50 0,50% 0,50% © 0,50% © 0,90% on a banking day before 3:00 p.m.
Aktia Em. Market Bond+/ B (growth) FI0008811708 EUR 50 0,50% 050% © 050%®  090% on a banking day before 3:00 p.m.
Aktia Em. Market Bond+/ C (distribution) FIO008811716 EUR 1,000,000 0,50% 0,50% 0,50% © 0,60% on a banking day before 3:00 p.m.
Aktia Em. Market Bond+/ D (growth) FI0008811724 EUR 1,000,000  0,50% 050%®  050%® 060% on a banking day before 3:00 p.m.
Aktia Em. Market Bond+/ X (growth) **) FI4000301122 EUR 5,000 0,00% 0,00% ® 0,50% 0,485% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Bond+/ A (distribution) FIO008813548 EUR 50 0,50% 0,50% © 050%°®  120% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Bond+/ B (growth) FI0008813555  EUR 50 0,50% 050%%  050%°  120% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Bond+/ C (distribution) FI0008813563  EUR 1,000,000  0,50% 050%®  050%° 080% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Bond+/ D (growth) FI0008813571 EUR 1,000,000 0,50% 0,50% © 0,50% 0,80% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Bond+/ H (growth) ****) FI4000292156  EUR 50,000,000 0,50% 0,50% © 050% %  054% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Bond+/ X (growth) ***) FI4000301130  EUR 5,000 0,00% 000%®  050%®  0635% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Frontier Bond+/ A (distribution)  FI4000185442 EUR 50 0,50% 0,50% © 050% %  149% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Frontier Bond+/ B (growth) FI4000185459 EUR 50 0,50% 0,50% © 050% %  149% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Frontier Bond+/ C (distribution) ~ FI4000185467  EUR 1,000,000 050%“  050% © 050%®  099% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Frontier Bond+/ D (growth) FI4000185475 EUR 1,000,000 050% 050% © 050% © 0,99% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Frontier Bond+/ H (growth) ***)  FI4000301189 EUR 50,000,000 0,50% 0,50% © 0,50% © 0,79% on a banking day before 3:00 p.m.
Aktia Em. Market Local Currency Frontier Bond+/ X (growth) ***)  FI4000301148  EUR 5,000 0,00%“  000%° 050%®  095% on a banking day before 3:00 p.m.
Aktia European High Yield Bond+/ A (distribution) FI4000400049 EUR 50 0,50% 050%®  050%° 080% on a banking day before 3:00 p.m.
Aktia European High Yield Bond+/ B (growth) FI14000400056 EUR 50 050% 0,50% © 050%®  080% on a banking day before 3:00 p.m.
Aktia European High Yield Bond+/ C (distribution) FI14000400064 EUR 1,000,000  0,50% 050% © 050%®  060% on a banking day before 3:00 p.m.
Aktia European High Yield Bond+/ D (growth) FI4000400072 EUR 1000000  0,50% 050%®  050%®  060% on a banking day before 3:00 p.m.
Aktia European High Yield Bond+/ X (growth) ***) FI4000410337  EUR 5,000 0,00% 000%®  050%°  040% on a banking day before 3:00 p.m.
Aktia Nordic High Yield/ A (distribution) FI4000104781 EUR 50 1,00% 1,00% © 0,50% © 0,80% on a banking day before 3:00 p.m.
Aktia Nordic High Yield/ B (growth) FI4000104773  EUR 50 100% 1,00% © 050%®  080% on a banking day before 3:00 p.m.
Aktia Nordic High Yield/ X (growth) ***) FI4000104781 EUR 5,000 0,00% 0,00% ® 050% %  056% on a banking day before 3:00 p.m.
Aktia Short-Term Corporate Bond/ B (growth) FIO008804943 EUR 50 0,00% 0,00% * 0,50% 0,50% on a banking day before 3:00 p.m.
Aktia Short-Term Corporate Bond/ D (growth) F10008811310 EUR 300,000 0,00% 0,00% ® 050%°  0,28% on a banking day before 3:00 p.m.
Aktia Short-Term Corporate Bond/ X (growth) ***) FI4000301114 EUR 5,000 0,00% 000%®  050%°%  0275% on a banking day before 3:00 p.m.
Aktia Sustainable Government Bond/ A (distribution) FIO008811211 EUR 50 0,50% 0,50% 0,50% ® 0,40% on a banking day before 3:00 p.m.
Aktia Sustainable Government Bond/ B (growth) F10008811229 EUR 50 0,50% 050%®  050%° 040% on a banking day before 3:00 p.m.
Aktia Sustainable Government Bond/ C (distribution) F10008811237 EUR 1000000  0,50% 050%®  050%°  028% on a banking day before 3:00 p.m.
Aktia Sustainable Government Bond/ D (growth) FIO008811245 EUR 1,000,000 0,50% 0,50% ® 0,50% 0,28% on a banking day before 3:00 p.m.
Aktia Sustainable Government Bond/ X (growth) ***) FI4000513544 EUR 5,000 0,00% 0,00% 0,50% 0,22% on a banking day before 3:00 p.m.
*) Non-UCITS fund ”Management and custodian fees are charged for the funds that constitute investment
**) Swapping funds is not possible. objects.
***) The share class is limited to investments covered by Aktia Bank’s asset management 2 The minimum subscription amount for continuous monthly savings is EUR 20.
service. ? The subscription and redemption fees may deviate from the price list when handling matters
****) The share class is limited to investments covered by distributor’s asset management through digital channels. The current price list is available at www.aktia fi.
service. “ In addition, a trading fee of 0.5%, payable to the fund, is charged.

9 |n addition, a redemption fee may be charged for the benefit of the Fund in order to ensure
that redemptions do not cause unreasonable costs to the remaining unit holders in the Fund.
The redemption fee ranges from 0% to 1.0% of the redemption value.
9|n addition, a redemption fee may be charged for the benefit of the Fund in order to ensure
that redemptions do not cause unreasonable costs to the remaining unit holders in the Fund.
The redemption fee ranges from 0% to 1.5% of the redemption value.

p.a. is short for per annum.

The maximum amounts of transaction fees and management fees are shown in the rules of the funds valid at the time. Costs essentially related to the funds’
investment activities are collected directly from the fund.
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Current expenses of our alternative funds

Fund and unit series

Minimum sub-
scription 2

Manage-
ment

fee (incl.
custody
fee) p.a.

The price of the day is applied to as-
signments received ®

Subscrip-

Redemp-

tion fee® tion fee ¥

Aktia Alternative Investments/ A (distribution) *) F14000526926 EUR 5,000 100% 1,00% © 050%®  165% % on a banking day before 3:00 p.m.”
Aktia Alternative Investments/ B (growth) *) FI4000526934 EUR 5,000 1,00% 1,00% ® 050%®  165% 9 on a banking day before 3:00 p.m. ”
Aktia Alternative Investments/ C (distribution) *) FI4000526942 EUR 500,000 1,00% 1,00% 050%®  1,30% % on a banking day before 3:00 p.m.”
Aktia Alternative Investments/ D (growth) *) F14000526959 EUR 500,000 1,00% 1,00% ® 050%®  130%°® on a banking day before 3:00 p.m. ”
Aktia Alternative Investments/ X (growth) *) ***) F14000526975 EUR 5,000 0,00% 0,00% 050%®  1,00%® on a banking day before 3:00 p.m.”
Aktia Alternative Investments/ Z (distribution) *) ***) FI4000526991 EUR 5,000 0,00% 0,00% * 050%®  1,00% on a banking day before 3:00 p.m.”
Aktia Alternative Investments/ JB *) F14000378856 - - 1,00% - 0,80% " on a banking day before 3:00 p.m.”
Aktia Alternative Investments/ JA *) FI4000378849 = ) 1,00% ) 0,80% on a banking day before 3:00 p.m.”
Aktia Alternative Investments/ JD *) F14000378864 - - 0,00% - 0,60% " on a banking day before 3:00 p.m.”
Aktia Alternative Investments/ JO *) FI4000378872 - -* 0,00% - 0,50% " on a banking day before 3:00 p.m.”
Aktia Commercial Properties/ A (distribution) *) ® F14000349030 EUR 5,000 2,00% -9 -9 2,00% last banking day during each quarter ©
Aktia Commercial Properties/ C (distribution) *) ® FI4000349048 EUR 100,000 1,00% -9 - 1,80% © last banking day during each quarter ©
Aktia Commercial Properties/ E (distribution) *) ® FI4000349055 EUR 500,000 0,00% -9 -9 160% last banking day during each quarter ©
Aktia Commercial Properties/ G (distribution) *) ® F14000349063 EUR 3,000,000 0,00% =9 -9 1,40% ® last banking day during each quarter ©
Aktia Commercial Properties/ | (distribution) *) ® FI4000349071 EUR 10,000,000 0,00% -9 - 1,20% last banking day during each quarter ©
Aktia Commercial Properties/ Z (distribution) *) **) ® FI4000541420 EUR 5,000 0,00% -9 - 140% ® last banking day during each quarter ©
Aktia Residential+/ A (distribution) *) © F14000414776 EUR 5,000 2,00% -9 Rl 1,75% ¥ last banking day during each quarter ©
Aktia Residential+/ A AR (distribution) *) © FI4000414669 EUR 5,000 2,00% -9 Ehw R 1,75% © last banking day during each quarter ©
Aktia Residential+/ E (distribution) *) FI4000414784 EUR 100,000 150% -9 - e 150% @ last banking day during each quarter ©
Aktia Residential+/ ER (distribution) *) # FI4000414677 EUR 100,000 1,50% -9 - D 1,50% © last banking day during each quarter ©
Aktia Residential+/ | (distribution) *) FI4000414792 EUR 1,000,000  1,00% -0 -9 1,25% last banking day during each quarter ©
Aktia Residential+/ IR (distribution) *) © FI4000414685 EUR 1,000,000  1,00% -9 - e 1,25% © last banking day during each quarter ©
Aktia Residential+/ ZR (distribution) *) © FI4000541438 EUR 5,000 0,00% -9 - 1,25% * last banking day during each quarter ©

*) Non-UCITS fund
**) This assignment is not possible.

***) The share class is limited to investments covered by Aktia Bank’s asset management

service.

» Management and custodian fees are charged for the funds that constitute investment
objects.

2The minimum subscription amount for continuous monthly savings is EUR 20, excluding the
Aktia Residential Fund+, Aktia Commercial Properties and Aktia Alternatives funds in which
monthly saving is not possible.

P The subscription and redemption fees may deviate from the price list when handling matters
through digital channels. The current price list is available at www.aktia.fi.

“ Detailed information on the costs of Aktia Residential Fund+ is presented on page 23 of this
prospectus.

9 Detailed information on the costs of the Aktia Commercial Properties fund is presented on
page 22 of this prospectus.

®There are two redemption dates per year, the last banking days of June and December. The
redemption order must be submitted to the Fund Management Company no later than the last
banking day of the month that is six (6) months before the desired redemption date. Redemp-
tion orders of up to EUR 10,000 must be submitted no later than the last banking day of the
month that is three (3) months before the redemption date.

7 Redemptions may be made only twice a year on the last banking days of March and Septem-
ber. The redemption order must be submitted to the Fund Management Company no later than
three (3) calendar months before the redemption date.

®The profit-linked management fee is a maximum 20% of the value development that exceeds
or falls below a 7% annual return in the 12-month period preceding the date before the date of
review. In addition, the value development must exceed the development of the benchmark
index also over a 5-year period.

?1n addition, a redemption fee may be charged for the benefit of the Fund in order to ensure
that redemptions do not cause unreasonable costs to the remaining unit holders in the Fund.
For Aktia Alternatives, the redemption fee ranges from 0% to 5% of the redemption value.

p.a. is short for per annum.

The maximum amounts of transaction fees and management fees are shown in the rules of the funds valid at the time. Costs essentially related to the funds’
investment activities are collected directly from the fund.
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Costs for the Aktia Commercial Properties fund

Subscription fee Subscription amount:

EUR 5,000-99,999, A share subscription fee 2.0%

EUR 100,000-499,999, C share subscription fee 1.0%
EUR 500,000-2,999,999, E share subscription fee 0.0%
EUR 3,000,000-9,999,999, G share subscription fee 0.0%
>EUR 10,000,000, | share subscription fee 0.0%

Asset management, Z share subscription fee 0.0%

Fixed management fee The management fee accruing to the Fund Management Company as compensation for the Fund Management Com-
pany’s activities consists of a fixed and a performance-based component. The fixed management fee is deducted
from the Fund’s net assets (NAV) retrospectively and is calculated for each unit class (annual percentage of the
fee/365) on each value date. The fixed management fee is thus deducted from the value of the fund unit, not from
the unit holder directly.

The fixed management fee per unit class:

A share fixed management fee 2.0%
C share fixed management fee 1.8%
E share fixed management fee 1.6%
G share fixed management fee 1.4%
| share fixed management fee 1.2%

Z share fixed management fee 1.4%

Performance-based fee The performance-based fee is 20% of the share of the Fund’s total return for the calendar year that exceeds the
annual benchmark return of 70%. The Fund’s total return is calculated as a percentage change in the value of the
fund unit increased by the distribution of returns carried out during the year. The fee is calculated by multiplying
the percentage share of the fee on the dates of the valuation of the reporting year by the average value of the fund.
A performance-based fee can be charged only for the part of the increase in the value of the fund unit that exceeds
the previous value of the unit according to the previous performance-based return (so-called high-water mark
value). The high-water mark value is deducted with, after the value in question, the distribution of return that has
been carried out before the current calendar year. The performance-based fee is inspected at the time of determin-
ing the value, in which case there is a reservation of the fee to the value of the Fund. The fee, if any, is charged once
a year retrospectively.

Calculation formula:
The charged performance-based fee in EUR (PF) is calculated as follows:
PF =0,ifR<7% 20% x (R-7%)x V,if R>7%

R = (Pt + D - PO) / PO (total return of the fund)

Pt = value of the fund unit at the calculation, before charging the performance-based fee

D = return paid during the period (EUR per fund unit)

PO = value of the fund at the last value date* of the previous calendar year (after the possible charging of the
performance-based fee), while considering the high-water mark rule:

PO must always be at least PHWM — DHWM, where:

PHWM = fund unit value at the previous charging of the performance-based fee (high-water mark), if a perfor-
mance-based fee has previously been charged DHWM = the return paid after charging the previous performance-
based fee, but before the beginning of the period V = average of the total euro value of the Fund on the value date

of the previous calendar year (as a rule, the last day of the quarter)

Performance fee and other fees for the Aktia Commercial Properties Fund are presented in the table on page
25 of this brochure.

Custodial fee A custodial fee is paid to the custodian for keeping in custody the fund’s securities and other data that falls under
the responsibility of the custodian according to the law. The cost is based on a custody agreement between the
fund company and the custodian.

Redemption fee A redemption fee may be charged for the benefit of the Fund in order to ensure that redemptions do not cause un-
reasonable costs to the remaining unit holders in the Fund. The redemption fee ranges from 0% to 15% of the value
of the fund units to be redeemed. The Fund'’s direct trading costs and indirect costs that may arise, for example, from
the market impact of trading shall be taken into account in the determination of the redemption fee.

Other fees Additionally, all costs and fees related to the investment activities of the fund are paid out of the fund’s assets, such
as:
. all costs arising from the purchase and sale of investment objects, irrespective of whether the process has led

to a transaction, such as all specialist and advisory costs, the special costs of the fund management company
resulting from the process and the costs incurred after the trading process has started.

. any costs arising from property development

. operating costs relating to the property and commercial properties, such as renting, marketing, maintenance
and management

. costs for valuation of the fund’s properties and unlisted property securities, such as: fees for valuers of proper-

ties and contribution in kind

. the costs of the specialists used in the activities of the fund, such as at least: accounting, auditing and om-
budsman costs

. interest costs of the financing, costs for arrangements, brokerage fees and possible specialist fees

. other costs and fees, if any, arising from the management of investment objects
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Costs for the Aktia Residential Fund+

Subscription fee Subscription amount:

EUR 5,000-99,999, A share subscription fee 2.0%
EUR 100,000-999,999, E share subscription fee 15%
>EUR 10,000,000, | share subscription fee 1.0%

Asset management, ZR share subscription fee 0.0%

Fixed management fee The management fee received by Fund Management Company as remuneration for its operations consists of a fixed
and a performance-based component. The fixed management fee is deducted from the fund’s net assets (NAV)
retrospectively and is calculated for each unit class (annual fee percentage/365) on each valuation date. The fixed
management fee is thus deducted from the value of the fund unit, not from the unit holder directly.

The fixed management fee per unit class:

A share fixed management fee 1.75%
E share fixed management fee 1.50%

| share fixed management fee 1.25%
ZR share fixed management fee 1.25%

Performance-based fee The performance-based fee is 20% of the part of the fund’s total return for the calendar year that exceeds the annual
benchmark return of 4.0%. The Fund's total return is calculated as a percentage change in the value of the fund unit
increased by the distribution of returns during the year. The fee is calculated by multiplying the percentage share
of the fee by the average value of the fund on the date of the valuation in the review period. A performance-based
fee can be charged only for the part of the increase in the value of the fund unit that exceeds the value of the unit
according to the previous performance-based fee (the so-called high-water mark value). The distribution of return
made after the value in question and before the current calendar year is deducted from the high-water mark value.
The performance-based fee is inspected at the time of determining the value, in which case there is a reservation of
the fee to the value of the fund. Any performance-based fee is charged once a year retrospectively.

Calculation formula:

The performance-based fee to be charged in EUR (PF) is calculated as follows:
PF =0, if R < 4% 20% x (R - 4%) x V, if R > 4%

R = (Pt + D - PO) / PO (total return of the fund)

Pt = value of the fund unit at the time of the calculation, before charging the performance-based fee

D = distribution of return paid during the period (EUR per fund unit)

PO = value of the fund unit at the last valuation date* of the previous calendar year (after a possible charging of the

performance-based fee), considering the high-water mark rule:

PO must always be at least PHWM - DHWM, where:

PHWM = value of the fund unit at the previous charging of the performance-based fee high-water mark), if a perfor-
mance-based fee has been charged previously

DHWM = distribution of return after charging the previous performance-based fee, but before the beginning of the
period

V = average of the total euro value of the fund on the valuation dates of the previous calendar year (as a rule, the
last day of the quarter)

An example calculation of the performance-based fee of the Aktia Residential Fund+ is presented in the table on
page 25 of this prospectus.

Custodial fee A custodial fee is paid to the custodian for the custody of the fund’s securities and other duties that fall under the
responsibility of the custodian according to the law. The fee is based on a custody agreement between the Fund
Management Company and the custodian.

Redemption fee A redemption fee may be charged for the benefit of the Fund in order to ensure that redemptions do not cause un-
reasonable costs to the remaining unit holders in the Fund. The redemption fee ranges from 0% to 15% of the value
of the fund units to be redeemed. The Fund’s direct trading costs and indirect costs that may arise, for example, from
the market impact of trading shall be taken into account in the determination of the redemption fee.

Other fees Additionally, all costs and fees related to the investment activities of the fund are paid out of the fund’s assets, such
as:
. all costs arising from the purchase and sale of investment objects, irrespective of whether the process has led

to a transaction, such as all specialist and advisory costs, the special costs of the fund management company
resulting from the process and the costs incurred after the trading process has started.

. any costs arising from property development

. operating costs relating to the property and commercial properties, such as renting, marketing, maintenance
and management

. costs for valuation of the fund’s properties and unlisted property securities, such as: fees for valuers of proper-
ties and contribution in kind

. the costs of the specialists used in the activities of the fund, such as at least: accounting, auditing and om-
budsman costs

. interest costs of the financing, costs for arrangements, brokerage fees and possible specialist fees

. other costs and fees, if any, arising from the management of investment objects
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Financial period

As a rule, the financial period of the funds is a calendar year, the ba-
lance sheet date being thus 31 December. The financial period of Ak-
tia Emerging Market Equity Select is from 1 July to 30 June, and its
balance sheet date is 30 June.

Public trading

The fund units are not subject to public trading in any marketplace.

Fees and administrative expenses

The investor is charged a subscription, redemption or switching
fee according to the assignment. The management and custodi-
an fees as well as any trading costs are deducted directly from
the value of the fund, which means that these expenses have
already been deducted from the value of the fund that is pub-
lished, and the investor is not charged separately for them. The
amount of the management and custodian fee is calculated daily
(annual fee percentage / 365) and paid to the Fund Management
Company monthly in arrears. In addition, fund-specific research
costs in accordance with the annually confirmed budget can be
charged from the funds.

The ongoing administrative expenses and other administrative or
operational costs (formerly known as current expenses) shown in
the Key Information Document represent the total expenses of the
fund during the previous calendar year. The ongoing expenses also
include the fund’s transaction costs.

Performance fees

Performance fee of the funds Aktia Residential Fund+, Aktia Eu-
rope High Dividend and Aktia Finnish Micro Cap is determined as
follows: Performance management fee is a maximum of 20% of the
development of the value of the fund that exceeds or is below the
development of the benchmark index over a 1-year period. As the
development of the fund value exceeds the development of the
benchmark index, the accrual of the performance management
fee increases, and when the development of the value of the fund
is below the development of the benchmark index, it decreases. A
profit-linkedperformance management fee may only be collected
if the development of the value of the fund exceeds the develop-
ment of the benchmark index over a period of 5 years. The accrual
of the performance management fee cannot be negative and will
always be reset at the beginning of the year.

Performance fee is also accrued from the negative development
of the fund value if it exceeds the development of the benchmark
index. An example calculation is presented in the table on the next
page (page 25 of this brochure).

Performance fee and other fees for the Aktia Commercial Pro-
perties fund are presented in the table on page 22 of this brochu-
re. An example calculation is presented in the table on the next
page (page 25 of this brochure).

Performance fee and other fees for the Aktia Residential Fund+
are presented in the table on page 23 of this brochure. An examp-
le calculation is presented in the table on the next page (page 25
of this brochure).

Performance fee of the fund Aktia Alternative Investments is de-
termined as follows: The profit-linked management fee is a maxi-
mum of 20% of the development of the value of the fund that ex-
ceeds or is below the development of the benchmark index over a

1-year period. As the development of the fund value exceeds the
development of the benchmark index, the accrual of the profit-lin-
ked management fee increases, and when the development of the
value of the fund is below the development of the benchmark in-
dex, it decreases. The profit-linked management fee can only be
accrued if the development of the value of the fund exceeds the
development of the benchmark index over a 5-year period. The ac-
crual of the profit-linked management fee cannot be negative and
will always be reset at the beginning of the year.

Other expenses

Transfer of fund units from one unit holder to another: EUR 25.
Delivery of a new transaction receipt: EUR 20 each.

The complete price list is available for viewing at Aktia Fund Ma-
nagement Company Ltd.

Discounts

Discounts may be granted on the fees on the basis of the customer’s
total business.
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Example calculation of performance fees :

Fund performance

Benchmark index

Over-/under

Performance fee

Year (5 years performance) (5 years performance) performance

(5 years performance)
5 +154.0% +80.8% +73.2% 20%
6 +1876% +1289% +586% 17%
7 +19.8% +4.0% +15.8% 1.0%
8 +53.8% +331% +20.7% 06%
9 +453% +32.7% +12.6% 04%
10 -15.2% -20.4% +5.2% 0.3%
il -8.0% -12.9% +4.9% 0.2%
12 +1255% +117.3% +8.2% 01%
13 +479% +63.7% -15.8% 0.0%
14 +31.4% +46.2% -14.8% 0.0%
15 +101.7% +120.7% -19.0% 0.0%

"The figures used in the table are simulated to illustrate the determination of the performance fee. It is not a return forecast.

Example calculation of Aktia Europe High Dividend and Aktia Finnish Micro Cap performance fees:

Fund performance

Benchmark index

Performance fee

performance
1year 5 year 1year 5 year 1year 5 year Paid 1year share of 5year share of Performance fee share Performance fee
overweight overweight overweight overweight
5% 20% 10% 15% No Yes No - 5% - -
10% 10% 5% 15% Yes No No 5% - - -
-5% 0% -10% -5% Yes Yes Yes 5% - 20% 1%
20% 15% 5% 10% Yes Yes Yes 15% 5% 20% 3%

Example calculation of Aktia Alternative Investments performance fees:

Fund performance

Benchmark index

Performance fee

performance
1year 5 year 1year 5 year 1year 5 year Paid 1year share of 5year share of Performance fee share Performance fee
overweight overweight overweight overweight
12% 35% 7% 40% Yes No No 5% - - -
5% 45% 7% 40% No Yes No - 5% - -
-5% 35% 7% 40% No No No - - - -
10% 45% 7% 40% Yes Yes Yes 3% 5% 20% 0,6%

Example calculation of Aktia Residential Fund+ performance fees:

Fund performance

Benchmark index

Performance fee

performance
1year 1year 1year Paid *  Performance fee share Performance fee
overweight
3% 4% Nej Nej - -
3% 4% Nej Nej - -
5% 4% 1% Ja 20 % 0,2 %
7% 4% 3% Ja 20 % 06 %

* The performance-based fee can only be charged on the share of the fund unit’s value increase that exceeds the value of the previous performance-based fee (the so-

called high-water mark value). From the high-water-mark-value, any performance fee distribution made before the current calendar year is subtracted.

Example calculation of Aktia Commercial Properties fund performance fees:

Fund performance

Benchmark index

Performance fee

performance
1year 1year 1year Paid *  Performance fee share Performance fee
overweight
5% 7% No No - -
-5% 7% No No - -
8% 7% 1% Yes 20% 0,2%
10% 7% 3% Yes 20% 0,6%

* The performance-based fee can only be charged on the share of the fund unit’s value increase that exceeds the value of the previous performance-based fee (the so-

called high-water mark value). From the high-water-mark-value, any performance fee distribution made before the current calendar year is subtracted.

25
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History of mergers and liquidations of the funds managed by Aktia Fund Management Company Ltd as of 1 April

2012

Date of establishment of the fund

The fund being merged

Date of merger

10 April 2000 Aktia Medica Aktia Global Opportunities 26 November 2012
14 June 1999 Aktia Folkhalsan Aktia Secura 30 October 2014
11 September 2000 Sp-Yhdistelméarahasto Aktia Secura 30 October 2014

11 March 2010

Aktia Kehittyvat Markkinat Osake

Aktia Emerging Market Equity Select

29 December 2014

28 February 2012

Aktia High Conviction

Aktia Europe Small Cap

2 March 2015

2 May 2012 Aktia Global Government Bond+ Aktia Emerging Market Local Currency T-bill+ 16 June 2016

16 April 2004 Aktia Asset Allocation Aktia Secura 28 August 2017
13 November 2006 Aktia Inflation Bond+ Aktia Government Bond+ 29 October 2019
6 June 2011 Aktia Em. Market Local Currency T-bill+ Aktia Emerging Market Lockal Currency Bond+ 29 October 2019
12 December 2013 Aktia Global High Yield Bond+ Aktia European High Yield Bond+ 11 May 2020

26 February 2019 Taaleri Global Fixed Income Fund Aktia Bond Allocation 6 August 2021
20 September 2017 Taaleri Short Bond Fund Aktia Short-Term Corporate Bond 6 August 2021
11 February 2013 Taaleri Corporate Bond Fund Aktia Corporate Bond+ 6 August 2021

19 November 2014

Aktia Nordic Value

Aktia Nordic Opportunities

24 November 2021

26 May 2010

Aktia Finland Value

Aktia Capital

24 November 2021

24 February 2021

Aktia Micro Kruunu

Aktia Nordic Micro Cap

24 November 2021

23 May 2018 Aktia New Europe Aktia Europe Small Cap 24 November 2021
15 April 2013 Aktia A25 Aktia Wealth Allocation Fund 25 18 January 2022
15 March 2019 Aktia A50 Aktia Wealth Allocation Fund 50 18 January 2022
22. April 2013 Aktia A100 Aktia Equity Allocation 18 January 2022

4 February 2016 Aktia Commodity Aktia Wealth Allocation+ Moderate 6 October 2023
31January 2012 Aktia Stable Yield Aktia Short-Term Corporate Bond 17 May 2024

7 March 2017 Aktia Emerging Market Corporate Bond Aktia Emerging Market Bond+ 12 June 2025

15 March 2019 Aktia Rhein Value Aktia European Smaller Companies 17 June 2025

8 December 2014 Aktia Emerging Market Corporate Bond Aktia European Smaller Companies 29 October 2025

Date of establishment of the fund being liquidated

The fund being liquidated

Liquidation date

18 April 2018

Aktia Alternative

23 August 2019
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Basic details
Investment fund Type of fund Portfolio manager Established Fund-specific rules Benchmark index
last confirmed /
approved
Aktia American Opportuni- Equity fund Aktia Bank plc 28 November 2003 9 March 2026 Bloomberg 500 Net Return
ties
Aktia Alternative Alternative fund Aktia Bank plc 16 May 2019 9 March 2026 No benchmark index
Investments *)
Aktia Bond Allocation Wealth allocation ~ Aktia Bank plc 8 March 2007 9 March 2026 Combined index: 25,0% Bloomberg EuroAgg Treasury Total Return Index, 25,0%
fund Bloomberg EuroAgg Corporate Total Return Index, 25,0% Bloomberg Pan-European

High Yield Index (EUR hedged), 12,5% JPMorgan EMBIG Diversified Hedged in Euro,
12,5% JPMorgan GBI-EM Diversified EUR Unhedged

Aktia Capital Equity fund Aktia Bank plc 6 May 1992 9 March 2026 OMX Helsinki Cap Gl
Aktia Commercial Alternative fund Taaleri Private 28 September 2018 9 March 2026 No benchmark index
Properties *) Equity Funds Ltd
Aktia Corporate Bond+ Long-term fixed- ~ Aktia Bank plc 20 July 2000 9 March 2026 Bloomberg EuroAgg 500 Corporate Total Return Index Value Unhedged EUR
income fund
Aktia Emerging Market Long-term fixed-  Aktia Bank plc 12 February 2007 9 March 2026 JPMorgan EMBIG Diversified Hedged in Euro
Bond+ income fund
Aktia Emerging Market Equity fund Aktia Fund Manage- 23 October 2014 9 March 2026 MSCI Emerging Markets Daily Net TR EUR
Equity Select*) ment Company Ltd
Aktia Emering Market Long-term fixed- Aktia Bank plc 14 October 2008 9 March 2026 JPMorgan GBI-EM Diversified EUR Unhedged
Local Currency Bond+ income fund
Aktia Emerging Market Long-term fixed-  Aktia Bank plc 7 December 2015 9 March 2026 JPMorgan GBI-EM Diversified EUR Unhedged
Local Currency Frontier- income fund
Bond+
Aktia Europe Equity fund Aktia Bank plc 24 April 1998 9 March 2026 Bloomberg Europe 500 Net Return
Aktia Europe Dividend Equity fund Aktia Bank plc 14 December 2018 9 March 2026 MSCI Europe High Dividend Yield Net Return EUR
Aktia European High Yield ~ Long-term fixed-  Aktia Bank plc 15 October 2019 9 March 2026 Bloomberg Pan-European High Yield 3% Issuer Constraint Index (EUR hedged)
Bond+ income fund
Aktia European Smaller Equity fund Aktia Bank plc 13 March 2025 9 March 2026 Bloomberg Europe Developed Markets Mid & Small Cap Net Return Index EUR
Companies
Aktia Equity Allocation Wealth allocation  Aktia Bank plc 3 January 2018 9 March 2026 Combined index: 40% MSCI USA Net Total Return EUR Index, 25% MSCI Europe Net
fund Total Return EUR Index, 15% MSCI Emerging Markets Daily Net TR EUR, 10% OMX
Helsinki Cap Gl, 10% MSCI Japan Net Total Return EUR Index
Aktia Global Opportunities  Equity fund Aktia Bank plc 3 December 1987 9 March 2026 Bloomberg Developed Markets Large & Mid Cap Net Return Index EUR
Aktia Finnish Micro Cap *)  Equity fund Aktia Bank plc 2 December 2013 9 March 2026 OMX Helsinki Small Cap TR osakeindeksi
Aktia Multi Asset Prosper-  Balanced fund Aktia Bank plc 1July 2020 9 March 2026 Combined index: 70% Bloomberg Developed Markets Large & Mid Cap Net Return
ity *) Index EUR, 30 % Bloomberg Global Aggregate Total Return Index Value Hedged EUR
Aktia Nordic Opportunities  Equity fund Aktia Bank plc 15 May 2006 9 March 2026 VINX Benchmark Cap Net Index EUR
Aktia Nordic High Yield Long-term fixed-  Aktia Bank plc 8 September 2014 9 March 2026 Bloomberg Pan-European High Yield 3% Issuer Constraint Index (EUR hedged)
income fund
Aktia Nordic Micro Cap Equity fund Aktia Bank plc 3 November 2016 9 March 2026 Carnegie Nordic Small Cap Return
Aktia Nordic Small Cap Equity fund Aktia Bank plc 26 September 2011 9 March 2026 Carnegie Nordic Small Cap Return
Aktia Passive Europe **) Equity fund Aktia Fund Manage- 29 June 2023 9 March 2026 MSCI Europe Net Total Return EUR Index
ment Company Ltd
Aktia Passive Japan **) Equity fund Aktia Fund Manage- 28 June 2023 9 March 2026 MSCI Japan Net Total Return EUR Index
ment Company Ltd
Aktia Passive Emerging Equity fund Aktia Fund Manage- 29 June 2023 9 March 2026 MSCI Emerging Markets Daily Net TR EUR
Market **) ment Company Ltd
Aktia Passive USA **) Equity fund Aktia Fund Manage- 28 June 2023 9 March 2026 MSCI USA Net Total Return EUR Index
ment Company Ltd
Aktia Prosperity Equity fund Aktia Bank plc 24 April 2025 9 March 2026 Bloomberg Developed Markets Large & Mid Cap Net Return Index EUR
Aktia Residential+ *) Alternative fund Taaleri Private 2 March 2020 9 March 2026 No benchmark index
Equity Funds Ltd
Aktia Secura Balanced fund Aktia Bank plc 15 October 1987 9 March 2026 Combined index: 25 % OMX Helsinki Cap GlI, 25 % Bloomberg Developed Markets

Large & Mid Cap Net Return Index EUR, 25 % Bloomberg EuroAgg 500 Corporate Total
Return Index Value Unhedged EUR, 25 % Bloomberg EuroAgg Treasury Total Return
Index Value Unhedged EUR

Aktia Solida Balanced fund Aktia Bank plc 2 May 2001 9 March 2026 Combined index: 45 % Bloomberg EuroAgg Treasury Total Return Index Value
Unhedged EUR, 45 % Bloomberg Euro Treasury 0-12 Months Total Return Index Value
Unhedged EUR, 10 % Bloomberg Developed Markets Large & Mid Cap Net Return Index

EUR
Aktia Short-Term Corporate Short-term fixed- ~ Aktia Bank plc 14 January 1996 9 March 2026 Bloomberg Euro Corporate 0-1Year Unh EUR
Bond income fund
Aktia Sustainable Govern-  Long-term fixed- ~ Aktia Bank plc 16 October 2006 9 March 2026 Bloomberg EuroAgg Treasury Total Return Index Value Unhedged EUR
ment Bond income fund
Aktia Wealth Allocation 25 Wealth allocation ~ Aktia Bank plc 3 January 2018 9 March 2026 Combined index: 19% Bloomberg EuroAgg Treasury Total Return Index Value Unhed-
fund ged EUR, 19% Bloomberg Pan-European High Yield Index (EUR hedged), 19%
Bloomberg EuroAgg Corporate Total Return Index, 10%MSCI USA Net Total Return
EUR Index, 9% JPMorgan EMBIG Diversified Hedged in Euro, 9% JPMorgan GBI-EM
Diversified EUR Unhedged, 6%MSCI Europe Net Total Return EUR Index, 4%
MSCI Emerging Markets Daily Net TR EUR, 3% OMX Helsinki Cap Gl, 3%
MSCI Japan Net Total Return EUR Index
Aktia Wealth Allocation 50  Wealth allocation ~ Aktia Bank plc 3 January 2018 9 March 2026 Combined index: 20% MSCI USA Net Total Return EUR Index, 13%MSCI Europe Net
fund Total Return EUR Index, 13% Bloomberg EuroAgg Treasury Total Return Index Value

Unhedged EUR, 13% Bloomberg Pan-European High Yield Index (EUR hedged), 13%
Bloomberg EuroAgg Corporate Total Return Index, 8% MSCI Emerging Markets Daily
Net TR EUR, 6% JPMorgan EMBIG Diversified Hedged in Euro, 6% JPMorgan GBI-
EM Diversified EUR Unhedged, 5% OMX Helsinki Cap Gl, 5% MSCI Japan Net Total
Return EUR Index
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Aktia Wealth Allocation 75

Wealth allocation
fund

Aktia Bank plc

3 January 2018

9 March 2026

Combined index: 30% MSCI USA Net Total Return EUR Index, 19% MSCI Europe Net
Total Return EUR Index, 11% MSCI Emerging Markets Daily Net TR EUR, 8% MSCI Japan
Net Total Return EUR Index, 8% OMX Helsinki Cap Gl, 6% Bloomberg EuroAgg Treasury
Total Return Index Value Unhedged EUR, 6% Bloomberg Pan-European High Yield Index
(EUR hedged), 6% Bloomberg EuroAgg Corporate Total Return Index, 3% JPMorgan
EMBIG Diversified Hedged in Euro, 3% JPMorgan GBI-EM Diversified EUR Unhedged

Aktia Wealth Allocation+
Moderate *)

Balanced fund

Aktia Bank plc

25 January 2016

9 March 2026

Combined index: 80% Bloomberg Global-Aggregate Total Return Index Value Hedged
EUR, 20% MSCI ACWI Index (EUR)

Aktia Wealth Allocation+
Balanced *)

Balanced fund

Aktia Bank plc

26 January 2016

9 March 2026

Combined index: 50% Bloomberg Global-Aggregate Total Return Index Value Hedged
EUR, 50% MSCI ACWI Index (EUR)

Aktia Wealth Allocation+
Return Focused *)

*) non-UCITS fund

Balanced fund

Aktia Bank plc

27 January 2016

9 March 2026

Combined index: 80% MSCI AC World Index Daily Net, 20% Bloomberg Global Ag-
gregate Total Return Index Value Hedged EUR

**) a feeder fund, the particular characteristics of which are described on page 33-35 of this prospectus
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Profit history and turnover rate of our funds

The past performance of the fund does not guarantee its future performance. The value of investments can rise or fall, and investors can
lose some of the assets they have invested.

Our equity funds and balanced funds

The fund Profit history Profit history Profit history  Profit history istory Turnover rate  Notes
2025 2024 2023 2022 2025

Aktia American Opportunities B 0,31% 2812 % 22,87 % -19,04 % 36,93 % 3013 %

Aktia Capital B 2815 % -0,30 % 198 % -22,98 % 22,62 % 915 %

Aktia Emerging Market Equity Select B **) 1914 % 10,06 % 156 % -21,30 % 0,87 % -571%

Aktia Equity Allocation B 42 % 14,05 % 11,08 % -1960 % 19,09 % 218 %

Aktia European Opportunities B 14,82 % 1,22 % 14,23 % -20,19 % 13,65 % 55,37 %

Aktia Europe High Dividend B 226 % 6,29 % 1,62 % <1415 % 18,70 % 396 %

Aktia Finnish Micro Cap B* 12,60 % 1044 % -0,79 % -37,06 % 34,45 % 64,53 %

Aktia Global Opportunities B 115 % 18,62 % 18,58 % -21,89 % 28,99 % 24,25 %

Aktia Multi Asset Prosperity B -308 % 272 % 0,37 % -353 % 6,38 % 91,93 % name change May 2025

Aktia Nordic Opportunities B M12 % -047 % 4,96 % -29,90 % 20,81 % 272%

Aktia Nordic Micro Cap B 16,02 % 164 % -9,48 % -41,23 % 26,55 % 212 %

Aktia Nordic Small Cap B 325% 0,70 % 519 % -38,02 % 1312 % 1067 %

Aktia Secura B 8,08 % 567 % 839 % -17,85 % 10,85 % 36,33 %

Aktia Solida B 297 % 6,57 % 743 % -12,77 % 2,62 % 49,25 %

Aktia Wealth Allocation 25 B 6,69 % 6,74 % 860 % -11,65 % 6,80 % 818 %

Aktia Wealth Allocation 50 B 8,26 % 934 % 942 % -13,45 % 1097 % 15,29 %

Aktia Wealth Allocation 75 B 923 % 1,33 % 10,50 % -15,29 % 15,24 % 25,89 %

Aktia Wealth Allocation+ Moderate B *) 2,07 % 506 % 2,28 % -015 % 510 % 17,01 % name change January 2022 and
September 2022

Aktia Wealth Allocation+ Balanced B *) 5,70 % 795 % 394 % -2,23% 9,50 % 9,47 % name change January 2022 and
September 2022

Aktia Wealth Allocation+ Return Focused B *) 802 % 10,74 % 589 % -6,13 % 15,20 % 41,61 % name change January 2022 and
September 2022

Our fixed-income funds

The fund Profit history  Profit history  Profit history  Profit history  Profit history Turnover rate  Notes
2025 2024 2023 2022 2021 2025
Aktia Bond Allocation B 4,33 % 4,69 % 810 % -12,68 % 1,80 % 1732 %
Aktia Corporate Bond+ B 331% 541% 8,48 % -14,94 % 0,04 % 48,3 %
Aktia Emerging Market Bond+ B 113 % 234 % 558 % -16,95 % -4,03 % 71,98 %
Aktia Emerging Market Local Currency Bond+ B 8,04 % 1,85 % 113 % 1,30 % 158 % 15,5 %
Aktia Emerging Market Local Currency Frontier 562 % 10,85 % 1,20 % -2,48 % 114 % 26,35 %
Bond+ B
Aktia European High Yield Bond+ B 4,87 % 814 % 11,53 % -991% 350 % 65,6 %
Aktia Nordic High Yield B 6,02 % 973 % 885 % -11,03 % 4,38 % 12,66 %
Aktia Short-Term Corporate Bond B 2,68 % 4,05 % 441% -4,00 % 0,08 % 85,76 % name change February 2024
Aktia Sustainable Government Bond B 0,24 % 110 % 6,57 % -15,95 % -3,05 % 60,3 % name change June 2023

Our alternative investment funds

The fund Profit history  Profit history  Profit history  Profit history  Profit history Turnover rate  Notes
2025 2024 2023 2022 2021 2025

Aktia Alternative Investments B *) -0,84 % 520 % 2,76 % -1,04 % 11,20 % 82,22 %

Aktia Commercial Properties A *) -8,31% -5,81% -6,44 % 252 % 131% -87 %

Aktia Residential Fund+ A *) 114 % -6,33 % -9,65 % 0,34 % 490 % 503 %

*) non-UCITS fund
**) a feeder fund, the particular characteristics of which are described on page 33-35 of this prospectus
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Calculation of the turnover rate

The turnover rate is calculated using the following formula. Derivatives made for hedging purposes are not taken into account in the

figures.

Purchases of securities = X

Sales of securities = Y

Sum total 1 = Total transactions involving securities = X + Y Invali-
dations / redemptions of fund units = T

Other information

The time, place and method of subscribing and
redeeming fund units

A subscription order of fund units is deemed to have been received
when the Fund Management Company has been provided with ap-
propriate and sufficient information of the subscription, the party
undertaking the subscription and the party’s identity, and the subsc-
ription payment had been made to the Fund’s account. The fund
units of UCITS funds are available for subscription and redeemable
each business day. The subscription and redemption times of ot-
her non-UCITS funds vary from fund to fund as described below.
Subscription or redemption orders can be given at the branches and
online bank of Aktia Bank Plc as well as other subscription locations
agreed by the Fund Management Company. If the subscription or-
der is received by the Fund Management Company one banking day
prior to the cut-off for the fund’s orders (see Table p. 17-20) and the
subscription amount is in the Fund’s bank account during the same
banking day, the subscription of fund units will be made at the fund
unit value confirmed on the same day. If the subscription amount
is not in the Fund’s bank account until the next banking day, the
subscription will be made to the value of the fund unit calculated on
the next banking day, unless the fund-specific list below provides
information of a deviating schedule for the fund in question.

If the redemption order has been received by at the Fund Manage-
ment Company before the cut-off time of the fund, the redemption
price of UCITS funds is the value on the date of the order reduced
by the redemption cost. Redemption orders received after this time
are executed in a corresponding way at the value on the following
redemption day with the redemption costs deducted. Redemption
periods for non-UCITS funds vary from fund to fund.

Non-UCITS fund Aktia Residential Fund+: subscription orders
are executed on the last banking day of March, June, Septem-
ber and December. There are two redemption dates per year.
The redemption dates are the last banking days of June and
December. The redemption order must be submitted to the
Fund Management Company no later than the last banking day
of the month that is six (6) months before the desired redemp-
tion date. Redemption orders of up to EUR 10,000 must be
submitted no later than the last banking day of the month that
is three (3) months before the redemption date. This means
that redemption proceeds will need to be awaited for several
months.

Non-UCITS fund Aktia Finnish Micro Cap: subscription orders
are executed every banking day. Redemption orders received
by the 15th day of a calendar month will be executed at the
fund unit value of the last banking day the same month. If the
15th is not a banking day, the redemption order must be sub-
mitted on the preceding banking day.

Non-UCITS fund Aktia Multi Asset Prosperity: subscription

Issues / subscriptions of the fund’s fund units = S

Sum total 2 = Total transactions involving fund units S + T Avera-
ge total value of net assets = M

Turnover rate = (Sum total 1- Sum total 2)/M x 100

orders are executed each banking day. Redemptions can be
made four times a year on the last banking days of March, June,
September and December. The redemption order must be sub-
mitted to the Fund Management Company no later than the
last banking day of the month preceding the redemption date,
or else the redemption will be executed at the value of the fund
unit calculated on the next redemption date.

Non-UCITS funds Aktia Wealth Allocation+ Moderate, Aktia
Wealth Allocation+ Balanced and Aktia Wealth Allocation+ Re-
turn Focused: subscription orders are executed every banking
day. Redemption orders received by the 15th day of a calendar
month will be executed at the fund unit value of the last ban-
king day the same month. If the 15th is not a banking day, the
redemption order must be submitted on the preceding banking
day.

Non-UCITS fund Aktia Commercial Properties: subscription
orders are executed on the last banking day of March, June,
September and December. There are two redemption dates per
year. The redemption dates are the last banking days of June
and December. The redemption order must be submitted to the
Fund Management Company no later than the last banking day
of the month that is six (6) months before the desired redemp-
tion date. Redemption orders of up to EUR 10,000 must be
submitted no later than the last banking day of the month that
is three (3) months before the redemption date. This means
that redemption proceeds will need to be awaited for several
months.

Non-UCITS fund Aktia Alternatives: subscription orders are
executed each business day. Redemption orders received by
the last banking day of December and June will be executed
correspondingly to the value of the fund unit the last banking
day of March and September.

The calculation sent to the unit holder after the execution of an
order and any other receipts related to the fund holdings may be
delivered primarily via an electronic service provided by the bank.

Deferral of redemption

If the fund does not have the cash assets necessary to carry out
the redemption but must raise the assets by selling securities held
by the Fund, this must be done without undue delay. However, in
the case of UCITS funds, the sale must be done no later than two
weeks after the redemption was requested from the Fund Mana-
gement Company.
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Redemption restriction

The Fund Management Company has the right to limit redemptions
in the Fund in such a way that the unit holders can redeem only a
certain part of their units in the fund on a single redemption date.
The use of the redemption restriction is conditional on the net re-
demptions of the Fund on the redemption date exceeding 5% of the
Fund’s net value calculated for that redemption date. When using
the redemption limit, the Fund Management Company shall execu-
te at least 5% of the redemptions falling on the redemption date in
such a way that the redemptions are carried out in proportion to
the size of the redemption orders of the unit holders. Any part of
the redemption orders not executed shall automatically be carried
over to the next redemption date and shall have priority over any
subsequent redemption orders.

Extension of the notification period

In exceptional market conditions, the Fund Management Compa-
ny may extend the cut-off time before which the unit holder must
notify the Fund Management Company of the redemption of the
unit holder’s units by submitting a redemption order. In the case of
UCITS funds, the notification period applicable to the fund may be
extended to a maximum of 2 weeks. In the case of non-UCITS funds,
the maximum period is fund-specific.

The notification period for Aktia Finnish Micro Cap may be a maxi-
mum of 2 months. The notification period for Aktia Wealth Allocati-
on+ Moderate, Aktia Wealth Allocation+ Balanced and Aktia Wealth
Allocation+ Return Focused may be a maximum of 3 months and
for Aktia Multi Asset Prosperity a maximum of 4 months. For Aktia
Alternatives, the notification period may be up to 12 months and for
Aktia Residential Fund+ and Aktia Commercial Properties, up to 18
months.

Redemption fee

The Funds may use a redemption fee payable to the Fund to ensure
that the redemptions do not cause unreasonable costs to the remai-
ning unit holders in the Fund.

The Fund’s direct trading costs and indirect costs that may arise,
for example, from the bid-ask spread on securities or the market
impact of trading are taken into account in the determination of the
redemption fee. The range of the redemption fee is specified in the
tables of the current expenses of funds on pages 19-23. The re-
demption fee may also depend on the size of the redemption order.

Suspension of redemptions and subscriptions

In exceptional circumstances, the Fund Management Company
may temporarily suspend the redemptions and subscriptions of
fund units if the best interests of the unit holders so require. The
circumstances can be considered such at least if the marketplace
of the Fund, which may be considered as the main marketplace in
view of the investment policy of the Fund, or a significant part of
the marketplaces used by the Fund, is closed for other than pre-
dictable reasons, trading has been restricted, reliable market or
price information is not available for the investment objects of the
Fund, subscriptions or redemptions cannot be made in another fund
which is a significant investment object of the Fund, or there are dis-
ruptions in the normal communications. In the case of non-UCITS
funds, the reason may also be that the Fund Management Company
could be forced to sell the Fund’s assets at a price significantly lo-
wer than the current market value.

The Fund may also suspend or limit subscriptions if the equa-
lity of the unit holders or the best interests of the unit holders

so require. This would be the case, for example, if the Fund had
reached a size where additional investments by the Fund in its
investment objects would be contrary to the best interests of the
Fund’s unit holders.

The right of the Fund Management Company to re-
deem fund units without a redemption order

The Fund Management Company has the right to redeem the
fund units in exceptional situations without the order or consent
of the fund unit holder. The condition is that the unit holder does
not meet the requirements of the legislation binding for the Fund
Management Company to maintaining the customer relationship
or that the unit holder’s holdings in the Fund increases the admi-
nistrative obligations of the Fund Management Company to an
unreasonable extent. Such a situation may arise, for example, if
the unit holder fails to update customer due diligence informati-
on despite requests, moves outside the EEA to a country where
residence imposes unreasonable additional administrative obli-
gations on the Fund Management Company, or in other similar
situations. Further details can be found in the Fund’s rules.

Side pocket arrangement

The Fund may, in exceptional circumstances permitted by the
regulation, use a so-called side pocket arrangement, whereby
assets whose economic or legal characteristics have significant-
ly changed or which have become uncertain due to exceptional
circumstances may be separated from the Fund’s other assets.

Credit taking by funds

Funds may not normally take credit for the pursuit of investment
activities. Exceptions to this are the non-UCITS fund Aktia Resi-
dential Fund+ and Aktia Commercial Properties, which invest in
real estate. The Fund Management Company may take credit on
behalf of the fund equal to 50% of the value of the assets of the
Fund at the time of the withdrawal of the credit. The Fund may
temporarily deviate from this requirement when establishing the
Fund and in connection to subscription or redemption of fund
units as well as when selling or acquiring real estate or real estate
securities. In this case, the credit amount can temporarily be up
to 70% of the value of the Fund’s assets. Additionally, the Fund
Management Company may, on behalf of the fund, take credit for
the purpose of investment fund operations for a temporary pur-
pose up to a maximum of 30% of the fund’s assets. Information on
the total amount of leverage utilised by the fund and any changes
in the maximum leverage level during the reporting is provided in
the fund’s annual report.

Further information on distance selling

In accordance with Chapter 6a of the Consumer Protection Act,
consumers must be given the necessary advance information on
the distance selling of investment products, such as funds. The
advance information, other information concerning the funds to-
gether and the service are provided in the language chosen by the
customer (Finnish/Swedish). Advance information is provided in
accordance with Finnish law. Information on the Fund Management
Company’s agents is available on the agents’ websites.

Right of cancellation

According to law, investors do not have the right of cancellation in
fund trading, i.e., investors cannot cancel their fund assignments.
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Customer feedback

Customer feedback concerning funds can be sent through the
feedback form on the website www.aktia.fi . Customer feedback
concerning funds can also be sent by e-mail to rahastoyhtio@
aktia.fi or by mail to Aktia Fund Management Company Ltd, PO
BOX 4, 00100 Helsinki.

Means of legal redress

If disagreements arise between the Fund Management Company and
a unit holder concerning a fund investment which cannot be resolved
through negotiation, the unit holder can turn to the Finnish Financial
Ombudsman Bureau (FINE). The Finnish Financial Ombudsman Bu-
reau FINE provides independent advice and guidance to customers
free of charge. The Finnish Financial Ombudsman Bureau and Invest-
ment Complaints Board issue resolution recommendations regarding
disputes. FINE does not handle disputes that have been or are being
examined by the Consumer Complaints Board or a court of law. Con-
tact information for FINE: FINE The Finnish Financial Ombudsman
Bureau, Porkkalankatu 1, 00180 Helsinki, tel. +358 9 685 0120, www.
finefi. The easiest way to get a matter under process is by using a
web form: https://www.finefi/en/identify-yourself.html Disputes ari-
sing from fund investments can also be heard in the District Court
of Helsinki, unless the unit holder demands the matter to be heard
in the judicial district of the unit holder’s own domicile in Finland.
Finnish law is applied to the operations of the Fund Management
Company and the fund.

Recording telephone calls

The Fund Management Company and its agents have the right to
record the customer telephone conversations related to their ope-
rations and to use those as evidence in resolving possible disputes.

Information for investors resident in the USA

The investment funds and non-UCITS funds managed by Aktia
Fund Management Company are not intended for persons resident
in the USA or for organisations and entities operating there. Aktia
Fund Management Company Ltd can refuse to accept fund unit
subscriptions or to register the transfer of fund units to persons
resident in the USA.

The fund units of investment funds managed by Aktia Fund Ma-
nagement Company Ltd are not registered in compliance with the
United States Securities Act of 1933 or other legislation prevailing
in the USA. Customers wishing to subscribe fund units of invest-
ment funds managed by Aktia Fund Management Company Ltd
must show by request that they are not a resident in the USA. The
holders of fund units must inform Aktia Fund Management Com-
pany Ltd of any changes in their status as persons not resident in
the USA.

Information for investors resident in EEA countries

Of the funds managed by Aktia Fund Management Company Ltd,
transactions can be made in Sweden regarding the following invest-
ment funds: Aktia Bond Allocation, Aktia Capital, Aktia Corporate
Bond+, Aktia Emerging Market Bond+, Aktia Emerging Market Lo-
cal Currency Bond+, Aktia Emerging Market Local Currency Frontier
Bond+, Aktia European Smaller Companies, Aktia Global Opportuni-
ties, Aktia Nordic Opportunities, Aktia Nordic Micro Cap, Aktia Nor-
dic Small Cap, Aktia Secura, Aktia Short-Term Corporate Bond, Aktia
Solida, Aktia Sustainable Government Bond. Information on actions
regarding payments to unit holders, redemption of units and other
matters is available from MFEX, and for Aktia Capital, from Swedbank.

Unit holders’ identification details

The unit holders are obliged to ensure that their up-to-date iden-
tification details, such as the country of taxation, are always at the
Fund Management Company’s disposal.

Processing of personal data

The privacy statements of Aktia Fund Management Company Ltd
contain information on the processing of personal data. In the pri-
vacy statement the data submitted to the data subject have been
presented in directories by way of example. The aim is to present
the data concisely, understandably and using a simple language.
The up-to-date privacy statement can be found on the website
www.aktiafi.
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Information on the particular char-
acteristics of feeder funds

Feeder fund / Master fund structure

Feeder fund Investment fund Aktia Emerging Market
Equity Select

Investment fund Aktia Emerging Market Equity Select is a feeder
fund referred to in the Act on Common Funds, having at least 85%
of its assets constantly invested in the investment fund JPM Emer-
ging Markets Opportunities (the master fund) managed by JPMorgan
Asset Management (Europe) S.a.r.l. The objective of the feeder fund
is an increase in the value if fund units in the long term and achie-
ving a profit that exceeds the profit produced by the reference index.

The profit produced by Aktia Emerging Market Equity Select can dif-
fer from that produced by JPM Emerging Markets Equity Opportu-
nities depending on the relative share of cash and cash equivalents
of the value of Aktia Emerging Market Equity Select. The biggest al-
lowed cash weight is 15%.

The investor can subscribe and redeem fund units on all banking
days, and the master fund is also available for subscriptions and re-
demptions at those times.

Master fund JPM Emerging Markets Opportunities

JPM Emerging Market Opportunities is an equity fund mainly inves-
ting in companies operating in the emerging markets. Its portfolio
management is aggressive. At least 67% of the fund’s assets are in-
vested in companies domiciled or mainly operating in countries clas-
sified as emerging markets. JPM Emerging Markets Opportunities
can invest in assets in any currency, and the currency risk can be
hedged. The fund may use derivative instruments.

The objective of the master fund is to increase the value of fund
units over the long term.

The fund's risk-profit profile illustrates the fluctuation in the deve-
lopment of the fund unit’s value during the last five years. The risk-
intensity of the fund is classified by using a scale of 1-7, where 1 me-
ans a low level of risk and 7 a high risk, and the investor should be
aware that even the lowest risk category does not mean that the in-
vestment is totally without risk. The master fund’s risk category is
4, which means that there is a high risk regarding the development
of the fund’s value.

The fund has an aggressive portfolio management strategy which is
why its volatility may be high. The fund may make big investments
in a single investment object and keep the fund’s turnover rate high.
At times, the fund may have a big exposure to certain markets. The
value of individual shares may increase or decrease depending on
the company’s financial results and market developments in general.

The trading and custody systems of emerging markets may be less
advanced. These markets may also be less liquid than developed
markets and have a higher volatility. Changes in the exchange rates
of currencies may have a negative impact on the value of your in-
vestment. The measures for hedging against the currency risk are
not necessarily always successful.

If the funds for a redemption assignment given to the master fund
have to be raised by selling securities held by the fund, this must be
done within two weeks from the moment the redemption assignment
was received at the Fund Management Company.

The feeder fund / master fund structure does not cause any special
tax consequences for the feeder fund.

Further information on the master fund is available at https:/
am.jpmorgan.com/lu/en/asset-management.

Information on the organisation of the master fund

The master fund is managed by JPMorgan Asset Management (Eu-
rope) S.a.rl, a limited company having its head office in Luxembourg
and governed by the law of Luxembourg. The Board of Directors of
the master fund has nominated JPMorgan Asset Management (Eu-
rope) S.a.rl to manage and market the fund and to be responsible
for its portfolio management. The managing company can delega-
te/ outsource part of these duties to a third party.

Fees and expenses caused by investment of the feeder
fund’s assets and overall expenses of the feeder fund
The overall expenses of the feeder and master fund consist of cur-
rent expenses. The feeder’s funds current expenses amount to 2.05%
per annum. The expenses are based on expenses charged in 2025
and on the feeder fund management fees. The expenses may vary
from one year to the next.

Agreement between the fund management companies
managing the feeder and master funds

The company managing the feeder fund, Aktia Fund Management
Company Ltd, and the company managing the master fund, JPMor-
gan Asset Management (Europe) S.a.r.l, have in the agreement con-
cluded on 7 October 2014 agreed on the obligation to provide in-
formation between the feeder and master funds, on the rules and
practices regarding the subscription and redemption assignments
given by the master fund, on processing conflicts of interest, on pro-
cessing assignments and on the coordination of futures monitoring,
as well as on the information provided for the audit report. The fee-
der fund and the master fund have the same financial period, from
1July to 30 June.

Further information on the company managing the master fund is
available in the master fund’s prospectus.

The above agreement is intended solely for the internal use of Ak-
tia Fund Management Company Ltd.
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Information on the special features
of feeder funds

Feeder/master fund structures in Storebrand funds

The feeder fund UCITS Fund Aktia Passive Europe

UCITS Fund Aktia Passive Europe is a feeder fund as referred to in
the Finnish Act on Investment Funds, a minimum of 85% of whose
assets is continuously invested in the Storebrand Europa (master
fund) investment fund managed by Storebrand Asset Management
AS. The goal of the feeder fund is to track its benchmark index, i.e.
the European stock markets, in the long term.

Master fund Storebrand Europa

The goal of the feeder fund is to track the benchmark index, i.e. the
European stock markets, in the long term, with a high level of risk
diversification. Storebrand Europa is a sustainable, index-oriented
equity fund which invests in a wide range of shares in different sec-
tors in the European stock markets. The fund’s performance is com-
pared with an index that reflects the European stock markets. There
can be a difference in the return between the fund and the index, as
the fund follows Storebrand’s principles for responsible investment.
This means that certain shares that are part of the index are exclu-
ded from the master fund’s investments because they do not meet
the sustainability requirements. The fund usually invests in around
350-500 companies across several different sectors and countries.
According to the master fund’s KID, its risk class is 4/7. This means
that the fund has a medium risk of the value of the fund unit rising or
falling. The key figure reflects, in particular, a rise or fall in the value
of the equity investments made by the fund and it can also change.
The calculation of the risk class does not take into account the cur-
rency risk that the master fund is exposed to as a result of the fund
investing in financial instruments that are issued in a currency other
than the fund’s basic currency.

The feeder fund UCITS Fund Aktia Passive Japan

UCITS Fund Aktia Passive Japan is a feeder fund as referred to in the
Finnish Act on Investment Funds, a minimum of 85% of whose ass-
ets is continuously invested in the Storebrand Japan (master fund)
investment fund managed by Storebrand Asset Management AS.
The goal of the feeder fund is to track its benchmark index, i.e. the
Japanese stock markets, in the long term.

Master fund Storebrand Japan

The goal of the feeder fund is to track its benchmark index, i.e. the
Japanese stock markets, in the long term, with a high level of risk di-
versification. Storebrand Japan is a sustainable, index-oriented equi-
ty fund which invests in a wide range of shares in different sectors
in the Japanese stock markets. The fund’s performance is compa-
red with an index that reflects the Japanese stock markets. There
can be a difference in the return between the fund and the index, as
the fund follows Storebrand’s principles for responsible investments.
This means that certain shares that are part of the index are exclu-
ded from the master fund’s investments because they do not meet
the sustainability requirements. The fund usually invests in around
250-350 companies across several different sectors.

According to the master fund’s KID, its risk class is 4/7. This means
that the fund has a medium risk of the value of the fund unit rising or

falling. The key figure reflects, in particular, a rise or fall in the value
of the equity investments made by the fund and it can also change.
The calculation of the risk class does not take into account the cur-
rency risk that the master fund is exposed to as a result of the mas-
ter fund investing in financial instruments that are issued in a cur-
rency other than the fund’s basic currency.

The feeder fund UCITS Fund Aktia Passive Emerging
Market

UCITS Fund Aktia Passive Emerging Market is a feeder fund as re-
ferred to in the Finnish Act on Investment Funds, a minimum of 85%
of whose assets is continuously invested in the Storebrand Emerging
Markets (master fund) investment fund managed by Storebrand As-
set Management AS. The goal of the feeder fund is to track its bench-
mark index, i.e. the emerging market stock markets, in the long term.

Master fund Storebrand Emerging Markets

The goal of the feeder fund is to track its benchmark index, i.e. the
performance of the emerging market stock markets, in the long term,
with a high level of risk diversification. Storebrand Emerging Markets
is a sustainable, index-oriented equity fund that invests in a wide
range of shares in different sectors in emerging markets. The fund’s
performance is compared with an index that reflects the emerging
markets. There can be a difference in the return between the fund
and the index, as the fund follows Storebrand’s principles for respon-
sible investments. This means that certain shares that are part of
the index are excluded from the master fund’s investments becau-
se they do not meet the sustainability requirements. The fund usu-
ally invests in around 700-950 companies across several different
sectors and countries.

According to the master fund’s KID, its risk class is 4/7. This means
that the fund has a medium risk of the value of the fund unit rising or
falling. The key figure reflects, in particular, a rise or fall in the value
of the equity investments made by the fund and it can also change.
The calculation of the risk class does not take into account the cur-
rency risk that the master fund is exposed to as a result of the mas-
ter fund investing in financial instruments that are issued in a cur-
rency other than the fund’s basic currency.

The feeder fund UCITS Fund Aktia Passive USA

UCITS Fund Aktia Passive USA is a feeder fund as referred to in the
Finnish Act on Investment Funds, a minimum of 85% of whose ass-
ets is continuously invested in the Storebrand USA (master fund)
investment fund managed by Storebrand Asset Management AS.
The goal of the feeder fund is to track its benchmark index, i.e. the
US stock markets, in the long term.

Master fund Storebrand USA

The goal of the feeder fund is to track its benchmark index, i.e. the
US stock markets, in the long term, with a high level of risk diversifi-
cation. Storebrand USA is a sustainable, index-oriented equity fund
which invests in a wide range of shares in different sectors in the
US stock markets. The fund’s performance is compared with an in-
dex that reflects the US stock markets. There can be a difference
in the return between the fund and the index, as the fund follows
Storebrand’s principles for responsible investments. This means that
certain shares that are part of the index are excluded from the mas-
ter fund’s investments because they do not meet the sustainability
requirements. The fund usually invests in around 500-650 compa-
nies across several different sectors.
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According to the master fund’s KID, its risk class is 4/7. This means
that the fund has a medium risk of the value of the fund unit rising or
falling. The key figure reflects, in particular, a rise or fall in the value
of the equity investments made by the fund and it can also change.
The calculation of the risk class does not take into account the cur-
rency risk that the master fund is exposed to as a result of the mas-
ter fund investing in financial instruments that are issued in a cur-
rency other than the fund’s basic currency.

Information on the feeder/master funds

The feeder fund’s return can differ from its master fund’s return de-
pending on how large the proportion of cash is of the feeder fund’s
value and due to the management fee of the feeder fund. The maxi-
mum permitted cash weight is 15%.

The share classes used from the master funds are denominated in
euros.

The investor can subscribe for and redeem fund units of the feeder
fund on every Finnish banking day when the master fund of the fee-
der fund in question is also open for subscription and redemption.

The feeder/master fund structure does not result in special tax im-
pacts for the feeder fund.

Additional information on the master funds, including the annual re-
port, half-year report, prospectus, latest value of the fund unit and
other practical details of each master fund are available without char-
ge in Swedish at the address www.storebrandfonder.se/fondlista.

Information on the master funds’ organisation

The master funds are managed by Storebrand Asset Management
AS, which is a Norwegian limited liability company.

The fees and costs resulting from investing the
feeder fund assets and the total costs for the feeder
funds.

The total costs of the feeder and master funds are made up of run-
ning costs consisting of administrative and operating expenses and
transaction costs. No subscription or redemption fees are deducted
from the master funds.

The annual running costs of the feeder funds are as follows:

UCITS Fund Aktia Passive Europe 0,45%
UCITS Fund Aktia Passive Japan 0,44%
UCITS Fund Aktia Passive Emerging Market 0,55%
UCITS Fund Aktia Passive USA 0,44%

The costs are based on the costs deducted from the master fund in
2025 and the management fee of the feeder fund and benchmark
index license fees charged to the feeder fund. The costs can vary
from year to year.

Agreement between the fund management compa-
nies managing the feeder and master funds

The company managing the feeder funds, Aktia Fund Management
Company, and the company managing the master funds, Storebrand
Asset Management AS, have agreed, in the agreement contracted on
23.5.2023 on the disclosure obligation between the feeder and mas-
ter funds, the rules and practices for the subscription and redemp-
tion orders made by the master funds, the processing of the orders

and the information given on the funds. The feeder and master fund
have the same financial period, 1 January-31 December.

More information on the company managing the master funds is
available in the master fund’s prospectus.
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Aktia Fund Manage-
ment Company Ltd

Aktia Fund Management Company Ltd is a
wholly owned subsidiary of Aktia Bank Plc.
Aktia Fund Management Company Ltd and
Aktia Bank Plc are part of Aktia Group. The
investment funds are managed by Aktia
Fund Management Company Ltd (Business
ID 2062840-1), which is a Finnish fund ma-
nagement company domiciled in Helsinki.
Aktia Fund Management Company Ltd was
funded on 3 October 2006 and its main line
of business is investment fund activities
and activities essentially related thereto,
as well as alternative investment fund ma-
nager activities according to the Act on Al-
ternative Investment Funds Managers. The
company’s share capital is EUR 125,000.
The Financial Supervisory Authority has
granted authorisation to Aktia Fund Mana-
gement Company Ltd to manage funds on
18 September 2007 and to manage alterna-
tive investment funds on 20 March 2015.

The Fund Management Company manages
the following investment funds: Aktia Ame-
rican Opportunities, Aktia Capital, Aktia
Corporate Bond+, Aktia Emerging Market
Equity Select, Aktia Emerging Market Lo-
cal Currency Bond+, Aktia Emerging Mar-
ket Local Currency Frontier Bond+, Aktia
Equity Allocation, Aktia Europe, Aktia Euro-
pean Dividend, Aktia European High Yield
Bond+, Aktia European Smaller Compa-
nies, Aktia Global, Aktia Nordic Opportuni-
ties, Aktia Nordic High Yield, Aktia Nordic
Micro Cap, Aktia Nordic Small Cap, Aktia
Passive Emerging Market, Aktia Passive
Europe, Aktia Passive Japan, Aktia Passive
USA, Aktia Prosperity, Aktia Secura, Aktia
Short-Term Corporate Bond, Aktia Solida,
Aktia Sustainable Government Bond, Aktia
Wealth Allocation 25, Aktia Wealth Allo-
cation 50, Aktia Wealth Allocation 75 and
non-UCITS funds Aktia Residential Fund+,
Aktia Finnish Micro Cap, Aktia Multi Asset
Prosperity, Aktia Private with Sub-Funds,
Aktia Commercial Properties, Aktia Trade
Finance, Aktia Alternative, Aktia Wealth Al-
location+ Moderate, Aktia Wealth Allocati-
on+ Balanced and Aktia Wealth Allocation+
Return Focused.

The aforementioned funds are established
in Finland and have been established to
operate until further notice, and the provi-
sions of the Act on Common Funds will be
applied to their discontinuation procedure.

Duties of the custodian

The custodian of the investment and non-
UCITS managed by Aktia Fund Manage-
ment Company Ltd is Danske Bank A / S,
Finnish branch (Business ID 1078693-2),

Televisiokatu 1, 00075 DANSKE BANK,
address Televisiokatu 1, 00240 Helsinki.
The main line of business of Danske Bank
A /S, Finland Branch, is other banking ope-
rations. Danske Bank A / S is a registered
office in Copenhagen, Denmark.

The custodian is responsible for ensuring
that the law, rules of funds and regulations
by public authorities are observed in the
operations of the funds and the Fund Ma-
nagement Company. In addition, the custo-
dian looks after the other duties prescribed
for it pursuant to the Act on Common Funds
and the act governing managers of alterna-
tive investment funds.

When required, the custodian may use one
or more sub-custodians. The custodian will
use its best endeavours to ensure that the
assets of the fund are kept separate from
the assets of the custodian or its sub-cus-
todian in case of their possible insolvency.
More detailed information on the sub-cus-
todians used is available by request from
the Fund Management Company.

Agents used by the Fund Manage-
ment Company

The Fund Management Company has the
right to use external administrative and
consultancy services in managing its in-
vestment activities, such as, for example,
portfolio management, accountancy, and IT
services together with reception services
for subscription and redemption orders.

The Fund Management Company has par-
tially outsourced the maintenance of the
unit-holder register to Nordnet Bank AB
and Swedbank AB (publ). The outsourcing
concerns the maintenance of unit-holder
register information in respect of Nordnet
Bank AB and Swedbank AB (publ).

Portfolio management

Aktia Bank plc is mainly responsible for the
portfolio management of investment funds.
The company’s registered office is in Hel-
sinki, Finland.

Taaleri Private Equity Funds Ltd is respon-
sible for the portfolio management of Aktia
Commercial Properties and Aktia Residen-
tial Fund+ non-UCITS. The company’s re-
gistered office is in Helsinki, Finland.

Remuneration practices

Aktia Fund Management Company Ltd

complies with Aktia Group’s remuneration
system, which is confirmed annually. The fi-
xed remuneration in the form of basic sala-
ry is a stable starting point for basic opera-
tions and their development. The purpose of

annual bonuses is to support growth during
the financial year and the changes in opera-
tion implemented in the short term. The pur-
pose of the share-based incentive plan is to
support Aktia’s long-term strategy. Aktia’s
remuneration system is evaluated annual-
ly and aligned with the company’s develop-
ment. More information about the remune-
ration policy is available at https:/www.ak-
tia.com/en/investors/corporate-governance/
remuneration.

Board of Directors

Chairman

Anssi Huhta

Chief Executive Officer
Aktia Bank Plc

Sakari Jarvela
Chief Financial Officer
Aktia Bank Plc

Timo Penttild”

Professor of Practice

Aalto University School of Business
Department of Finance

Yindependent member

Managing Director

Anna Vaissi

Deputy Managing Director
Kaisa Lyytinen

Auditors

KPMG Oy Ab, a firm of Authorized Public
Accountants Tiia Kataja, APA, principal au-
ditor

Reporting

The fund prospectus, key investor informa-
tion document, annual reports, mid-year re-
views and reports are available from Aktia
Fund Management Company Ltd.

Supervisory authority

The Finnish Financial Supervisory Autho-
rity, Snellmaninkatu 6, P.O. Box 103, 00101
Helsinki, Telephone exchange: +358 9 183
51, kirjaamo(at)finanssivalvonta fi,
www.finanssivalvontafi.
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This fund prospectus is the fund prospectus for UCITS and Non-UCITS funds managed by Aktia Fund Management Company Ltd. The
official fund prospectus is supplemented by fund-specific rules and common rules for UCITS funds. A key investor information document,
mid-year review and annual review are also published of this prospectus funds by Aktia Fund Management Company Ltd. These docu-
ments are available at www.aktia.fi. They are also delivered to customers free of charge by Aktia Fund Management Company Ltd, tel.
+358 10 247 6844,

* Numbers starting with 0102: local network charge/mobile call charge

J.P. Morgan index disclaimer:

Information has been obtained from sources believed to be reliable, but J.P. Morgan does not warrant its completeness or accuracy. The
Index is used with permission. The Index may not be copied, used, or distributed without J.P. Morgan’s prior written approval. Copyright
2026, JPMorgan Chase & Co. All rights reserved.

MSCI-index disclaimer:

THIS FINANCIAL PRODUCT IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. (“MSCI”), ANY OF MSCI'S AFFILI-
ATES, ANY OF MSCI'S OR MSCI'S AFFILIATES’ INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED
TO, COMPILING, COMPUTING, CALCULATING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES”). THE MSCI
INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARKS OF MSCI OR MSCI'S
AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY [LICENSEE]. NONE OF THE MSCI PARTIES MAKES
ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS FINANCIAL PRODUCT OR
ANY OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN FINANCIAL PRODUCTS GENERALLY OR IN THIS
FINANCIAL PRODUCT PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET PER-
FORMANCE. MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND
OF THE MSCI INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS FINANCIAL
PRODUCT OR THE ISSUER OR OWNERS OF THIS FINANCIAL PRODUCT OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI
PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS FINANCIAL PRODUCT OR ANY OTHER
PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE OF THE
MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTI-
TIES OF THIS FINANCIAL PRODUCT TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE
CONSIDERATION INTO WHICH THIS FINANCIAL PRODUCT IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLI-
GATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS FINANCIAL PRODUCT OR ANY OTHER PERSON OR ENTITY IN CONNEC-
TION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS FINANCIAL PRODUCT.

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN, OR FOR USE IN THE CALCULATION OF, THE MSCI INDEXES
FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY,
ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES
MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISSUER OF THE FINANCIAL PRODUCT,
OWNERS OF THE FINANCIAL PRODUCT, OR ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA IN-
CLUDED THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF
ORIN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY
EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY
FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

No purchaser, seller or holder of this financial product, or any other person or entity, should use or refer to any MSCI trade name, trademark
or service mark to sponsor, endorse, market or promote this security without first contacting MSCI to determine whether MSCI's permis-
sion is required. Under no circumstances may any person or entity claim any affiliation with MSCI without the prior written permission of
MSCI.
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Aktia Fund Management Company Ltd Tel. +358 010 247 6844
Arkadiankatu 4-6 A Business ID 2062840-1
00100 Helsinki www.aktia.fi




